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Circular Ref. No.:- 51/2018

To All NSE Members

Sub: Additional Surveillance Measure (ASM)

Securities and Exchange Board of India (SEBI) and Exchanges in order to enhance market
integrity and safeguard interest of investors, have been introducing various enhanced pre-
emptive surveillance measures such as reduction in price band, periodic call auction and
transfer of securities to Trade to Trade category from time to time.

In continuation to various surveillance measures already implemented, SEBI and Exchanges,
pursuant to discussions in joint surveillance meetings, have decided that along with the
aforesaid measures there shall be Additional Surveillance Measures (ASM) on securities
with surveillance concerns viz. Price variation, Volatility etc.

Accordingly, review for identification of securities for placing in ASM Framework has been
carried out. Securities given in Annexure I shall move into ASM Framework w.e.f. Monday
i.e. March 26, 2018.

The surveillance actions applicable for the shortlisted securities is as under:

a) Securities shall be placed in Price Band of 5%
b) Margins shall be levied at the rate of 100%

The shortlisted securities shall be further monitored on a pre-determined objective criteria
and would be moved into Trade for Trade segment once the criteria gets satisfied. Market
participants may note that ASM framework shall be in conjunction with all other prevailing
surveillance measures being imposed by the Exchanges from time to time.

Further, it may also be noted that the shortlisting of securities under ASM is purely on
account of market surveillance and it should not be construed as an adverse action against
the concerned company.
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In case of any further queries, members are requested to contact the following officials:

Mr. Sareesh Koroth (Extn: 23053), Mr. Siddhant Gupta (Extn: 22404) or Ms. Vibha Kallianpur
(Extn: 25455); Direct No: 022-26598129/8166.

For National Stock Exchange of India Limited

Avishkar Naik
Assistant Vice President
Surveillance
Telephone No Email id
+91-22-26598129 /26598166 surveillance@nse.co.in
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