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INDEPENDENT AUDITOR’S REPORT

Tao,

The Members of

Ratnakar Securities Limited

(Formally known as Mangalya Soft-Tech Limited)

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the Consolidated financial statements of Ratnakar Securities Limited
(Formally known as Mangalya Soft-Tech Limited) (CIN:L66120GJ1992PLCO 17564)
(hereinafter referred to as “the Holding Company”), and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Grou p"), which comprise the
Consolidated balance sheet as at 31+ March 2025, and the Consolidated statement of
profit and loss and statement {mcluding other comprehensive income) the Consolidated
statement of changes in equity and the Consolidated statement of cash flows for the
year ended on that date, and notes to the Consolidated financial statements, including
a summary of significant accounting policies and other explanatory information and
disclosures (hereinafter referred to as “the Consolidated financial statements”]. The
Consolidated Financial Statements have been prepared by the Management of the
Company and approved by the Board of Directors of the company in accordance with
the Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies
Act, 2013 ('the Act) read along with Companies (Indian Accounting =tandards) Rules,
2015, as amended (‘the Rules) along with disclosure requirements of Division 111 of
Schedule 111 to the Companies Act, 2013 to the limited extent and other generally
accepled accounting principles,

In our opinion and to the best of our information and dccording to the explanations
given to us, the aforesaid Consolidated financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Group as at March 31, 20235, and its Profit, and its cash flows for
the yvear ended on that date.

Basis for Opinion

under section 143(10) of the Companies Act, 2013, Our responsibilities undé
Standards are further described in the Auditor’s Responsibilities for the Au
Consolidated Financial Statements section of our report. We are independg

L s :_mmulunmmr_%u ! - el O e e

NI
OFFICES AT ' - » INDORE » RAIPUR » JABALPUR » NAGPUR » MUMBAI « JAIPUR 0 ACCE>



MAHESHWARI & GOYAL
CHARTERED ACCOUNTANTS

Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Consolidated financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the Consolidated financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Holding Company's Board of Directors is responsible for the preparation of other
information. The other information obtained at the date of this auditor's report is
information included in the annual report, but does not include the Consolidated

Financial Statements, Standalone financial statements and our auditor’s report
thereon.

Our opinion on the Consolidated financial statements does not cover the other
information included in the Annual Report and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility
is to read the other information, compare with the financial statements of the subsidiary
audited by the other auditor, to the extent it relates to these entity and, in doing so,
place reliance on the work of the other auditor and consider whether the other
information is materially inconsistent with the Consolidated financial statements or our
knowledge obtained in the au dit or otherwise appears to be materially misstated. Other
information so far as it relates to the subsidiaries is traced from their financial
statements audited by the other auditor.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 20 13 (“the Act”) with respect to the preparation of
these Consolidated financial statements that give a true and far view of the
Consolidated state of affairs, Consolidated results of operations, Consolidated changes
in equity and Consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, including Ind AS specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance g adequate
internal financial controls that were operating effectively for ensuring thed 2[
completeness of the accounting records, relevant to the preparation agd’prest Ao
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the Consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, the Board of Directors is responsible
for assessing the Group's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors cither intends to liquidate the Group or to
cease operations, or has no reahstic alternative but to do so.

The respective Board of Directors are also responsible for overseeing the Group's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consoclidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.

Reasonahle assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated financial
statements.

As part of an audit in accordance with SAs. we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

s Identify and assess the risks of material misstatement of the Con solidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant 1o the audit in order to design
audit procedures that are appropriate in the circumstances, but not for expressing
our opinion on whether the company has adequate internal financial controls with
reference to Consolidated Financial Statements in place and the operating
effectiveness of such controls

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going
of accounting and, based on the audit evidence obtained, wheen
uncertainty exists related to events or conditions that may cas
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on the Group's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated f[inancial statements Or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company 10 Cease {o continue as a going Concern.

+ Evaluate the overall presentation, structure and content of the Consolidated
financial statements, including the disclosures, and whether the Consolidated

financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consalidated Financial Statements
that. individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Consolidated Financial Statements may be
‘nfluenced. We consider quantitative materiality and gualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Consolidated Financial Statements .

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were ol most significance in the audit of the Consolidated financial
statements of the current year and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report becausc the adverse
consequences of doing so would reasenably be expected to outweigh the public interest
benefits of such communication.

Other Matters

We did not audit the financial statements and other financial information, of a
subsidiary company whose financial statement is considered in the Consolidated
Financial Statement.

These financial statements of the subsidiary company have been audited by the other
auditor whose reports have been furnished to us by the Holding Company's
management and our opinion on the Consolidated Financial Statement, in S0 far as it
related to the amounts and disclosures included in respect of this subsidiary, and our
report in terms of sub section (3) and (11) of Section 143 of the Act, in so far as it relates
to the aforesaid subsidiary, is based solely on the report of such other auditors.

Our opinion on the Consolidated Financial Statements, and our report on al
and Regulatory Requirements helow, is not modified in respect of the
with respect to our reliance on the work done and the reports of the o
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020("the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013 and in respect of matters specified in paragraphs 3(xxi) and 4
of the Order ta be included in the Auditors Report, according to the information and
explanations given to us, and hased on the CARO reports issued by us and the
auditors of respective subsidianes, included in the Consolidated Financial
Statements, Lo which reporting under CARQ is applicable, as provided to us by the
management of the Holding Company, we report that there are no qualifications or
adverse remarks in this CARO reports of the said company included in the
Consolidated Financial Statements.

2. As required by Section 143(3) of the Act, based on our audit and on the consideration
of reports of other auditors on the financial statements of the subsidiary referred ti
in the Other Matters paragraph above, we report that:

{a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books except that

« digital back up of the accounting data was regularly taken, however the
same has not been preserved for our verification

+ the company has identified MSME dues based only on the confirmation in
that respect provided by the respective vendors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including other comprehensive income, Consolidated Statement of changes in
equity and the Consolidated Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid Consolidated financial statements materially
comply with the Ind AS specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014

(e} On the basis of the wrntten representations received from the directors as at
31= March, 2025 taken on record by the Board of Directors, none of the directors
is disqualified as at 31st March, 2025 from being appointed as a director in terms
of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A",

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Group to its directors durin ear is
in accordance with the provisions of Section 197 of the Act.
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(h)

Based on our examination, the Group in process of implementing an

aceounting software having feature of recording audit trail (edit log) facility.

(ijy With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

1.

il

The Company has disclosed material pending litigations in its Consolidated
Financial Statements which may impact its financial positon;

The Company did not have long-term contracts including derivative contracts
f{or which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

« The management has represented that, to the best of it’s knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwige, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on hehalf of the Ultimate Beneficiaries;

e The management has represented, that, to the best of it’s knowledge
and belief. other than as disclosed in the notes to the accounts, no
funds have been received by the company from any person(s| or
entity(ies), including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalfl of the Ultimate
Beneficiaries; and

e Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-
clause (i) and (i) of Rule 11€, as provided under (i) and (i) above,
contain any material misstatement.
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e The company has not declared or paid any dividend during the year
under audit.

For Maheshwari & Goyal
Chartered Accountants
Firm Registration No.: 012946C

Qo

Vamesh Shah

Partner

Membership No. 165075
Date: 14" November, 2025.
Place: Ahmedabad

UDIN: 25165075BMMKHCT7623
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Annexure ‘A’
To the Independent Auditor’s Report on the Consolidated Financial Statements

(Referred to paragraph 1 under the heading of "Report on Other Legal and
Regulatory Requirements” of our report of even date to the members of the
Group for the year ended March 31, 2025)

Report on the Internal Financial Controls with reference to Consolidated
Financial Statements under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”).

We have audited the Internal Financial Controls with reference to Consolidated Financial
Statements of Ratnakar Securinies Limited (“herein after referred to as “Holding
Company” or “the Group”) and its subsidiary companies incorporated in India, as of
March 31, 2025 1n conjunction with our audit of the Consolidated Financial Statements
of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Holding Company’s management 18 responsible for establishing and maintaining
internal financial controls with reference to Consolidated Financial Statements based
on the internal control over financial reporting criteria established by the Group
considering the essential components of internal control stated in the Guidance Note on
audit of internal financial controls over financial reporting (the “Guidance Note”) issued
by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Group’s internal financial controls
over financial reporting based on our au dit. We conducted our audit in accordance with
the Guidance Note on audit of internal financial controls over financial reporting and
the Standards on auditing, both issued by ICAl and deemed to be prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls with respect to Consolidated Financial Statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonahle assurance about whether adequate
internal financial controls over financial reporting was established and maintained and
f such controls operated effectively in all material respects,
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Our audit involves performing procedures o obtain audit evidence about the adequacy
of the internal financial control system Over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the Consolidated Financial Statements , whether due
to fraud or error. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reperting with
reference to the Consolidated Financial Statements and the preparation of Consolidated
Financial Statements for external purposes in accordance with generally accepted
accounting principles, A Company's internal financial control over financial reporting
includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Consolidated Financial Statements in accordance with generally
accepted accounting principles and that receipts and expendifures of the Company are
being made only in accordance with authorization of Management and Directors of the
Company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition use or disposition of the Company's assets that could have a
material effect on the Consolidated Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors referred to in
the Other Matters paragraph below, the Holding company, its subsidiary company,
which are companies incorporated in India, have, in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial
controls with reference to Consolidated Financial Statements over financial reporting
were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria with reference to Consolidated Financial Statements
established by the respective companies considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness o the internal financial controls over financial reporting in S0 far as it
relates to subsidiary company, which are companies incorporated in India, is based
solely on the corresponding reports of the auditors of such companies incorporated in
India and our opinion on the adequacy and operating cffectiveness of the internal
financial controls over financial reporting of the Group 1s not affected.

Qur opinion 1s not modified in respect of the above matiers with respect to our reliance
on the work done by and the reports of such other auditors.

For Maheshwari & Goyal
Chartered Accountants
Firm Registration No.: 012946C

Q>

Vamesh Shah

Partner

Membership No. 165075
Date: 14t: November, 2025.
Place: Ahmedabad

UDIN: 25165075BMMKHC7623




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")

CIN: LE6120GI1992PLC017564
Standalone Balance Sheet
{All amount in INR Hundreds unless otherwise stated)

it T e 0 March 31,2025 | Asat March 31, 2024
ASSETS
1. Financial Assets
{a) Cash and cash equivalents 5 1,10,655.593 5,76,062.38
(b) Bank Balances other than cash and cash equivalents & 11,17,777.50 10,63,530.55
{c) Investments 7 1,29,675.00 1,29,675.00
{d) Loans 8 7.,105.69 32,992.86
{e) Trade Receivable g 17,56,319.63 13,31,549.88
{f) Other Financial asset 10 35,36,040.43 26,30,361.66
Total Financial Aszets 66,57,574.18 57,64,172.28
Il.Non Financial Assets
|2} Property, plant and equipment 11 1,95,031.01 2,14,511.58
(b) Investment Property 12 S8,960.00 -
() Other Non-financial asset i3 1,40,902.05 1,09,809.52
Total Non Financial Assets 4,34,853.10 3,24,321.10
Total Assets 70,92,467.28 Ei&ﬂ_ﬂ,#ﬁ!.!ﬂ
LIABILITIES AND EQUITY o
Liabilities
1. Financial Liabilities
{a) Trade Payables 14
(i} Total outstanding dues of micro and small enterprizes 4,754.07 4 478.43
i) Total outstanding dues of others 37,57,812.53 29,01,046.37
{b) Borrowings 15 7.,52,203.02 9,25,0593.17
{t) Purchase Consideration payable 34 18,00,000.00 18,00,000.00
(d) Other Financial Liability i6 1,08,540.00 1,12,210.00
Total Financial Liabilities 64,23,309.62 57,42,827.97
Il. Non Financial Liabilities
{a) Current tax liability (net) 25 1,02,500.00 70,000.00
(b} Deferred Tax Liability (net) 25 24,474.96 26,868.25
(c} Other Non Financial Liabilities 18 85,024.57 78, 78181
(d} Provision 19 67,270.23 62,017.81
Total Non Financial Assets 2,89,269.76 2,37,667.87
Equity
() Equity Share capital 20 51,999.60 51,995.60
(b) Other Equity 21 3,27,884.40 55,996.84
Total Equity 3,79,884.00 1,07,996.44
Total Liabilities and Equity 70,92,467.28 60,88,493.38

Significant Accounting Policies and Notes to Standalone Financial Statements (1 to 45)

As per our report of even date attached
For Maheshwari & Goyal
Chartered Accountants
Firm Reg.No. 012946C

\}wt 0 E..-—"'
CA Vamesh Shah
Partner
Mem. No.: 165075

Date: 14/11/2025
Ahmedabad

(NG 1B50TE

FEN: 0129460

For and on behalf of the Board of Directars
of Ratnakar Securities Limited

apprepecbdiisal o3

ay Shah

Managing Director Whole-time director
DIN ;: 00023582 DIN & DIMEM g
Harshil Shah Ajay Gandhi
Company Secretary Chief Financial Officer
Date: 14/11/2025 Date: 14/11/2025
Ahmedabad Ahmedabad



Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")

CiN:

LE6120GI1992PLCO17564

standzlone Statement of Profit and Loss

vi
Vil

Vil

X
Xl

(All amount in INR Hundreds unless otherwise stated)

s S ] e 2
Revenue from operation

Commission and fees income
Gain on Fair Value Changes (Net)
Interest Income

Other income

Total Income (I+11}

Expenses

Direct Expenses

Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

Profit before tax

Tax expense

Current tax

Adjustments in respect of current tax of earlier years
Deferred tax

Total tax expense

Profit for the year

Other comprehensive income

Items that will not be reclassified subsequently to profit or
loss:

Remeasurement {loss) / gain on defined benefit plans
Incorne tax effect on above (Deferred tax)

Total other comprehensive (loss) / income for the year, net
of tax

Total Comprehensive Income for the year

Earnings per Equity Share (Face value of Rs. 10 each)

- Basic and Diluted (Rs.)

22
23
24
25

26
27
28
29
30

31

32

nt Accounting Policies and Notes to standalone Financial Statements (1

21,18,174.00 17,96,604.00
2,970.75 2,836.99
1,25,745.00 1,07,691.00
11,503.39 277.00
22,58,393.14 19,07,408.99
12,15,458.00 10,48,792.00
2,22,259.45 1,96,943.39
1,11,452.04 72.517.22
39,520.30 27,081.28
3,03,328.86 3,30,130.40
18,92,058.65 16,75,470.89
1,66,334.51 2,31,938.10
1,02,500.00 70,000.00
- 100.00
(1,654.41) (6,226.51)
1,00,845.59 £3,873.49
2,65,488.92 1,68,064.61
2,643.28 7,834.61
735.36 2,179.59
3,378.64 10,014.20
2,6B,867.56 1,78,078.81
51.06 32.32
o 43)

As per our report of even date attached
For Maheshwari & Goyal

Chartered Accountants
Firm Reg.No. 012946C

Partner

Mem. Mo.: 165075
Date: 14/11/2025
Ahmedabad

Ll h A
Ajay Shah
Managing Director
DIN : 00023582

Harshil Shah
Campany Secretary
Date: 14/11/2025
Ahmedabad

e

Kushal Shah
Whole-time director
DIN : 01843141

Ajay Gandhi

Chief Financial Officer
Date: 14/11/2025
Ahmedabad




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN: L66120GI1992PLCO17564

Standalone Cash Flow
(All amount in INR Hundreds unless otherwise stated)

A |Cash Flow From Operating Activities :
Profit before tax 3,66,334.51 2,31,938.10
Adjustment for :
Depreciation 39,520.30 27,081.88
(Profit) / loss on sale of property, plant and equipment (5,684.39) -
Gain on Fair Value Changes (Net) (2,970.75) (2,836.99)
Interast expanse an borrowings 1,11,492.04 72,517.22
Operating Profit before changes in working capital 5,08,691.69 3,28,700.21
Adjustment for (Increase)/ Decrease in Operating Assets
Trade Receivables (4,24,7659.75) (3,28,936.92)
Loans and Advances (Long term and Short Term) 25,887.17 (4,952.49)
Other Financial Assets (9,05,678.77) (16,26,914.80)
Other Mon Financial Assets (31,092.57) (29,071.03)
Adjustment for Increase/ (Decrease) in Operating
Liabilities
Trade Payables 8,60,061.80 13,97,563.04
Pravision 8,631.06 10,101.99
Borrowings (22,850.15) 3,07,941.66
Other Financial Liability 699.25) 410.49
Other Non Financial Liability 16,242.76 34,626.34
:;ll:lhwfmmomﬂnmmmuuhm (4,78,307.72) (23 mr
Less: | Net Direct Taxes [Paid)/ Refunded (70,738.88) (39,778.99)
Net Cash Flow generated from Operating Activities {36,354.91) 54,689.49
B CASH FLOW FROM INVESTING ACTIVITIES
Intercorporate Deposit (1,50,000.00) 1,50,000.00
Investment in Property (98,960.00) -
Maturity of Fixed Deposits
Purchase of property, plant and equipment (21,565.35) {36,266.28)
Proceeds from sale of property, plant and equipment
and intangible assets 7.212.80
(Proceeds)/ Investment (from)/ in Bank deposits
(Net) (54,246.95) 97,510.95
Purchase of investments : &
Net Cash Flow generated from Investing Activities (3,17,559.50) 2,11,244.67




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN: L66120GI1992PLCO17564

Standalone Cash Flow
(All amount in INR Hundreds unless otherwise stated)

c EASH 'FLUW FEDM FINA.NEINE ACTWTHES

Interest expense on borrowings (1,11,492.04) (72,517.22)

Net Cash Flow generated from Financing Activities {1,11,492.04) (72,517.22)
Net Increase/ (Decrease) in Cash and Cash Equivalents (4,65,306.46) 1.93,416.95
Cash & Cash Equivalents at the beginning of the period 5,76,062.38 3.82 645.44
Cash & Cash Equivalents at the end of period 1,10,655.93 5,76,062,38

Significant Accounting Policies and Notes to Standalone Financial Statements (1 ta 45)
As per our report of even date attached

For Maheshwari & Goyal For and on behalf of the Board of Directurs
Chartered Accountants of Ratnakar Securities Limited
Firm Reg.No. 012946C
& Vamaesh shah W T % ml Shah
Partner Managing Director Whole-time director
Mem. No.: 165075 DiN ; 0023582 DIN : 01843141
Date: 14/11/2025
Ahmedabad
UDIN: 251650 S AMMEAB10%6 ub- W/&kv
Fepollf 3 Harshil Shah Ajay Gandhi
iy Company Secretary Chief Financial Officer
Date: 14/11/2025 Date: 14/11/2025

Ahmedabad Ahmedabad




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")

CIN: L66120GJ1992PLC0O17564
standalone Statement Of Changes In Equity
(All amount in INR Hundreds unless otherwise stated)

o As at March 31,
% : L ¥ Euzﬁ, s
Authorised
1,00,00,000{Previous Year: 1,00,00,000) shares of INR 10 each 10,00,000.00 10,00,000.00
Issued, subscribed and fully paid up
5,19,996 (Previous Year: 5,19,996) shares of INR 10 each £1,599.60 51,999.60
Total 51,999.60 £1,999.60
2. Other Equity
e = AsatMarch 31,
- -—:F,F'ﬁ.-'r‘::‘--»';_t_‘;j.ﬂ-: "1.'-_-,-.-_"- ........ 'I';-‘,E_ mﬂ e

{a) Share premium Account

Opening balance 3,95,477.38 3,95,477.38
Closing balance 3,95,477.38 3,95,477.38
[b) Generel Reserve
Opening balance 15,088.50 19,000.00
Additions - B83.50
Closing balance 19,088.50 19,088.50
(c) Retained earnings
Opening balance 11,41,430.96 -33,337.44
Add: Profit for the year 2,65,488.92 1,68,064.61
Less: Re-measurement loss/(gain) on post employment benefit obligation 3,378.64 10,014.20
Add: Cancellation of the Shares as per Resolution plan approved by NCLT - 8.48,000.40
Add : Elimination on account of merger due to Inter-company transaction 3,020.00 48,689.19
Closing balance 14,13,318.52 11,41,430.96
(d) Capital reserve due to Merger (refer note 34)
Opening balance (15,00,000.00) (15,00,000.00)
Closing balance (15,00,000.00) {15,00,000.00)
Total (a+b+c+d) 3,27,884.40 -

Significant Accounting Policies and Notes to Standalone Financial Statements (1 to 45

As per our report of even date attached
For Maheshwari & Goyal

Chartered Accountants
Firm Reg.No, 012946C

N

M.NO.: 165075

CA Vamesh Shah A

e FRN:012945C

Mem. No.: 165075 ::rj_”_—:‘*-:i
Date: 14/11/2025 e N
Ahmedabad e \
upin: 26 16SOFE BMMEHB 108G | AHMEDADA J "y
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g
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For and on behalf of the Board of Directors
of Ratnakar Securities Limited

i flafAAs
Ajay Shah

Managing Director
DIN : 00023582

ne

Harshil Shah
Company Secretary
Date: 14/11/2025
Ahmedabad

ﬁnﬂw

Kushal Shah
Whole-time director
DIN : 01843141

By

Ajay Gandhi

Chief Financial Officer
Date: 14/11/2025
Ahmedabad



Ratnakar Securities Limited {Previosuly known as "Mangalya Soft-Tech Limited”)
CIN :L66120GJ1992PLCO17564

Notes to the Standalone Financial Statements

for the year ended March 31, 2025

1. Company Information

{i) Ratnakar Securities Limited (formerly, Mangalya Soft-Tech Limited ) ('the Company’) is a listed public limited company
incorpaorated in India under the provisions of the Companies Act, 1956, Its registered office is situated at Shop-304,
Sankalp Square-2, Nr. Delux Appartment, Nr. Kalgi char rasta, Jalaram Temple, Paldi, Ahmedabad-380006.

(iij The Equity shares of the Company were listed on the Bombay Stock Exchange Limited (BSE). The shares were
suspended from trading ; the approved Resolution Plan facilitates the restoration of trading permission. The Company
was originally engaged in the business of software development. Following the Resolution Plan, the Company's main
objects have been altered to include the business of acting as share and stock brokers, depository participants, and
providing other financial and investment services.

{iii) The Company (then Mangalya Soft-Tech Limited) was a Corporate Debtor and was admitted into the Corporate
Insolvency Resolution Process (CIRP) on 15.03.2021. This was in an application filed by an Operational Creditor under
Saction 9 of the Insolvency and Bankruptcy Code (IBC), 2016. The Resolution Plan noted "Lack of management control”
and "Non-Commitment of ex-management” as reasons for the company's state.

(iv) An application for initiation of CIRP was admitted by the Hon'ble National Company Law Tribunal, Ahmedabad Bench
(‘NCLT') vide order dated 15.03.2021 (CP (IB) 197 of 2020). The Resolution Plan, submitted by M/s. Ratnakar Securities
Private Limited (the *Successful Resolution Applicant’ or 'SRA'), was approved by the Com mittee of Creditors {CoC) with a
100% vote. The NCLT approved this Resolution Plan vide order dated 27.09.2022. The Scheme of Amalgamation, which
was an integral part of the Resolution Plan , was formally sanctioned by a subseguent MCLT order dated 11.09.2023.

2. Basis of preparation and Presentation:

2.1 Statement of Compliance:

The Standalone financial statements of The Company comply in all material aspects with Indian Accounting Standards
('Ind AS") notified under Section 133 of the Companies Act, 2013 ('the Act') read with the Companies (indian Accounting
Standards) Rules, 2015, as amended from time to time, and ather relevant provisions of the Act.

Accounting policies have been consistently applied to all the financial years presented in the Standalone financial
statements, except where a newly issued accounting standard is initially adopted or a revision to the existing accounting
standard requires a change in the accounting policy hitherto in use.

The Standalone Balance Sheet, the Standalone Statement of Profit and Loss, the Standalone Statement of Changes in
Equity and disclosures are presented in the format prescribed under Division Il of Schedule Ii of the Companies Act, as
amended from time to time, for NonBanking Financial Companies (‘NBFCs') that are required to comply with Ind AS. The
Standalone Statement of Cash Flows has been presented as per the requirements of Ind AS 7 Statement of Cash Flows.

The Standalone financial statements have been prepared under the historical cost convention and on an accrual basis,
except for certain financial assets and liabilities, defined benefit plan assets and liabilities, and share based payments,
which are measured at fair value.

These Standalone financial statements are presented in Indian Rupees (INR). All amounts are rounded to the nearest
Hundreds with two decimals, except unless otherwise stated. Amount indicated as 0.00 are below rounding off threshold.




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN :L66120GJ1992PLCO17564

Notes to the Standalone Financial Statements

for the year ended March 31, 2025

3.Summary of Material Accounting Policies:

3.1 Property, Plant and Equipment

Items of property, Plant and Equipment are stated at cost less accumulated depreciation and accumulated impairment
losses, if any, Cost is inclusive of freight, duties, taxes or levies (net of recoverable taxes) and any directly attributable cost
of bringing the assets to their working condition for intended use.

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as
“Capital work-in-progress”.

items of Property, Plant and Equipment that have been retired from active use and are held for disposal are stated at the
lower of their net carrying amount and net realisable value and are shown separately in the Standalone Financial
Statements, Any write-down in this regard is recognised immediately in the Standalone statement of Profit and Loss.

Depreciable amount for assets is the cost of an assets less its estimated residual value. Based on management’s
evaluation, useful life prescribed in Schedule |l of the act represent actual useful life of Property, Plant and Equipment.
Accordingly, The Company has used useful lives as mentioned in Schedule Il of the Act to provide depreciation of
different class of its Property, Plant and Equipment. The Company provides depreciation on reducing balance method as
per the useful life mentioned in Schedule Il of the Act. Any change in estimate is accounted on prospective basis.

The estimated useful lives of Property, Plant and Equipment are as follows :

=

g
— oy _'_—*-l-_ﬂh-=.

L1855 OF a33815 e L

Building

Office Equipment

Furniture and Fixtures 5 to 10 Years
Computer Equipment 3 to 6 Years
Vehicles 8 to 10 Years

Depreciation on additions is being provided on pro rata basis from the date of such additions. Depreciation on assets
sold, discarded, disabled or demolished during the period is being provided up to the date in which such assets are sold,
discarded, disabled or demaolished.

3.2 Impairment of non-financial assets

At the end of each reporting period, The Company reviews the carrying amounts of non-financial assets, other than
deferred tax assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of such asset is estimated in order to determine the extent of the
impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, The Company
estimates the recoverable amount of the cash generating unit {CGU) to which the asset belongs. Each CGU represents the
smallest Company of assets that generates cash inflows that are largely independent of the cash inflows of other assets
or CGUs. When a reasonable and consistant basis of allocation can be identified, corporate assets are also allocated to
individual CGUs, or otherwise they are allocated to the smallest Company of CGUs for which a reasonable and consistent
aliocation basis can be identified.

Recoverable amount Is the higher of fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset or CGU for which the estimates of
future cash flows have not been adjusted.




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN :L66120G11992PLCO17564

Notes to the Standalone Financial Statements

for the year ended March 31, 2025

If the recoverable amount of an asset (or CGU ) is estimated to be less than its carrying amount, the carrying amount of
the asset (or CGU) is reduced to its recoverable amount. An impairment loss is recognised immediately in the Standalone
Statement of Profit and Loss. Impairment loss recognised in respect of a CGU is allocated to reduce the carrying amounts
of the other assets of the CGU (or Company of CGUs] on a pro rata basis.

Reversal of impairment losses recognised In earller years is recorded when there Is an indication that the impairment
losses recognised for the asset/cash generating unit no longer exist or have decreased. However, the increase in carrying
amount of an asset due to reversal of an impairment loss is recognised to the extent it does not exceed the carrying
amount that would have been determined (net of depreciation) had no impairment loss been recognised for that
asset/cash generating unit in earlier years, Reversal of impairment loss is directly recognised in the Standalone statement
of Profit and Loss.

3.3 Financial lnstruments

A financial Instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. The financial instruments are recognised in the balance sheet when The Company becomes
a party to the contractual provisions of the financial instrument. The Company determines the classification of its
financial Instruments at initial recognition,

(1) Initial Recognition and Measurements

A financial asset and financial liability is initially measured at fair value. Transaction costs that are directly attributable to
the acquisition or Issue of financial assets and financial liabllities (other than financial assets and financial liabilities at fair
value through profit and loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit and loss are recognised immediately In the Standalone statement of Profit and Loss.

Where the fair value of a financial asset or financial liability at initial recognition is different from its transaction price, the
difference between the fair value and the transaction price is recognized as a gain or loss in the Standalone statement of
Profit and Loss at initial recognition If the fair value Is determined through a quoted market price in an active market for
an |dentical asset (i.e. level 1 input) or through a valuation technique that uses data from observable markets (i.e. level 2

input).

In case the fair value is not determined using a level 1 or level 2 input as mentioned above, the difference between the
fair value and transaction price Is deferred appropriately and recognized as a gain or loss in the Standalone statement of
Profit and Loss only to the extent that such gain or loss arises due to a change in factor that market participants take into
account when pricing the financial assets or financial liability.

Trade recelvables that do not contain a significant financing component are measured at transaction price.

(2) Classification and Subsequent Measurements
{a) Financial Assets

For purposes of subsequent measurement, financial assets are classified based on assessment of business model in which
they are held, This assessment is done for portfolio of the financial assets. The relevant categories are as below:




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited”)
CIN :L66120GJ1992PLCO17564

Naotes to the Standalone Financial Statements

for the year ended March 31, 2025

(i) At amortised cost
A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at fair

value through profit or loss [FVTPL):-
- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and Interest on the principal amount outstanding.

(il) At fair value through Other comprehensive income (FYTOCI)
A financial asset is measured at FVTOC! if it meets both of the following conditions and is not designated as at FVTPL:

« the asset Is held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets; and

« the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

(i) At fair value through profit and loss (FVTPL)

Financial assets which are not measured at amartised cost or OCl and are held for trading are measured at FVTPL. Fair
value changes related to such financial assets are recognised in the Standalone statement of Profit and Loss.

Based on The Company's business model, The Company has classified its securities held for trade, Investment in Equity
Shares and Investment in Mutual Funds at FVTPL.

(iv) Investment in Equity Instruments
Investment in Subsidiaries, Associates and Joint ventures are out of scope of Ind AS 109 and hence, The Company has
accounted for its investment in Subsidiaries at cost.

All other equity investments in scope of Ind AS 109, are measured at fair value. Equity instruments which are held for
trading are classified as at FVTPL. For equity instruments other than held for trading, The Company has irmevocable option
to present in Other Comprehensive Income subsequent changes in the fair value. The Company makes such election on
an Instrument-by-instrument basis. The classification Is made on initial recognition and is irrevocable.

Where The Company classifies equity instruments as at FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCl. There is no recycling of the amounts of profit or loss from OC! to Standalone
statement of Profit and Loss, even on sale of investment.

(v} Impairment of Financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at
amortised cost. The impairment methodology applied depends on whether there has been a significant increase in credit
risk since Initial recognition, If credit risk has not increased significantly, twelve month ECL is used to provide for
Impairment loss, otherwise lifetime ECL is used.

However, only in case of trade receivables, The Company applies the simplified approach which requires expected
lifetime | be recognised from initial recognition of the receivables.




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN :L66120G)1992PLCO17564

Motes to the Standalone Financial Statements

for the year ended March 31, 2025

Expected credit losses rate the weighted average of credit losses with the respective risks of default occurring as the
weights. Credit loss is the difference between all contractual cash flows that are due to The Company in accordance with
the contract and all the cash flows that The Company expects to receive (i.e. all cash shortfalls), discounted at the original
effective interest rate. The Company estimates cash flows by considering all contractual terms of the financial instrument
through the expected life of that financial instrument.

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the
assets,

(vi) Derecognition of Financial Assets

The Company derecognises a financial asset when the contractual rights to the cash flows fram the financial asset expire,
or it transfers the rights to receive the contractual cash flows in a transaction in which su bstantially all of the risks and
rewards of ownership of the financial asset are transferred or in which The Company neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

On derecognition of a financial asset in Its entirety, the difference between the asset's carrying amount and the sum of
the consideration received and receivable and the cumulative gain or loss that had been recognised in other
comprehensive Income and accumulated in equity is recognised in the Standalone statement of Profit and Loss if such
gain or loss would have otherwise been recognised in the Standalone statement of Profit and Loss on disposal of that
financial asset.

(b} Financial Liabilities

All financial liabilities of The Company are subsequently measured at amortized cost using the effective interest method
orat FVTPL

(i} At amortised cost:

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the
end of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at
amortised cost are determined based on the effective interest method. Under the effective interest method, the future
cash payments are exactly discounted to the initial recognition value using the effective interest rate. The cumulative
amortization using the effective interest method of the difference between the initial recognition amount and the
maturity amount is added to the initial recognition value (net of principal repayments, if any) of the financial liability over
the relevant period of the financial liability to arrive at the amortized cost at each reporting date. The corresponding
effect of the amortization under effective interest method is recognized as interest expense over the relevant period of
the financial liability. The same is included under finance cost in the Standalone statement of Profit and Loss.

Trade and other payables are recognised at the transaction cost, which is its fair value, and subsequently measured at
amortised cost.

(i} At Fair Value through Profit and Loss:

A financial liability may be designated as at FVTPL upon initial recognition if:

+ such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise
arise;

s the financial liability whose performance is evaluated on a fair value basis, in accordance with The Campany's
documented risk management.,




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited”)
CIN :L66120GI1992PLC017564

Notes to the Standalone Financial Statements

for the year ended March 31, 2025

(iii) Derecognition of Financial Liabilities

The Company derecognises financial liabilities when, and only when, The Compa ny's obligations are discharged, cancelled
or have expired. An exchange with a lender of debt instruments with substantially different terms is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. Similarly, a substantial
modification of the terms of an existing financial liability is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability. The difference between the carrying amount of the financial
liability derecognised and the consideration paid and payable is recognised in the Standalone statement of Profit and

Loss.

(iv) Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset when The Company has a legally enforceable right (not contingent on
future events) to off-set the recognised amounts either to settle on a net basis, or to realise the assets and settle the
liabilities simultaneously,

(3) Equity instruments

An equity instrument Is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by The Company are recognised at the proceeds received, net of direct issue costs.
Debt and equity instruments issued by The Company are classified as either financial liabilities or as equity in accordance
with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument as
per the relevant standards. Ordinary shares are classified as Equity when The Company has an un-conditional right to
avoid delivery of cash or another financial asset, that Is, when the dividend and repayment of capital are at the sole and
absolute discretion of The Company and there is no contractual obligation whatsoever to that effect.

3.4 Revenue Recognition

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable] is measured at fair value of
the consideration received or receivable. Ind AS 115 Revenue from contracts with customers outlines a single
comprehensive.model of accounting for revenue arising from contracts with customers.




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN :L66120GJ1992PLC017564

Notes to the Standalone Financial Statements

for the year ended March 31, 2025

(a) The Wmeueﬂmemmmenwmammp model as set out in Ind AS
115:

Step 1: ldentify contract(s) with a customer: A contract is defined as an agreement between two or more parties that
creates enfarceable rights and obligations and sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance gbligation is a promise in a contract with a
customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price Is the amount of consideration to which The Company
expects to be entitled in exchange for transferring promised goods or services to a customer, excluding amounts
collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than
one performance obligation, The Company allocates the transaction price to each performance obligation in an amount
that depicts the amount of consideration to which The Company expects to be entitled in exchange for satisfying each
performance obligation,

Step 5: Recognise revenue when (or as) The Company satisfies a performance obligation Revenue from contracts with
customers Is recognised when control of the services are transferred to the customer which can be either at a paint in
time ar over time, at an amount that reflects the consideration to which The Company expects to be entitled in exchange
for those services.

(b} Revenue recognized are exclusive of goods and service tax, stamp duties and other levies by Security Exchange Board
of India (SEBI) and exchanges.

(¢) The Company recognises revenue from the following major sources:

() Commission and Fees Income from distribution of financial products

(i) Brokerage Income from stock broking business

Commission and Fees Income relating to Distribution of Financial Products: Fees on distribution services are recognized
at a point in time when the service obligations are completed and when the terms of contracts are fulfilled.

Commission and Fees Income relating to Stock Broking : Revenue from contract with customer is recognised point in
time when performance obligation is satisfied. Income from broking activities is accounted for on the trade date of
transactions.

Dividend Income : Dividend income s recognised when the right to receive payment of the dividend s established, it is
probable that the economic benefits associated with the dividend will flow to The Company and the amount of the
dividend can be measured reliably.

(d) In respect of other heads of income, It is accounted for to the extent it is probable that the economic benefits will
flow, and the revenue can be rellably measured, regardless of when the payment is being made. An entity shall recognise
a refund liability if the entity recelves consideration from a customer and expects to refund some or all of that
caonsideration to the customer.

(e) Financial assets at fair value through profit or loss are carried in the balance sheet at fair value, with net changes in
fair value recpgnised in the statement of profit and loss.
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Notes to the Standalone Financial Statements

for the year ended March 31, 2025

3.5 Retirement and other Employees Benefit

Employee benefits include short term employee benefits, provident fund, employee’s state insurance, and gratuity
(i) Short term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short term employee
benefits and they are recognized in the period in which the employee renders the related service. The Company
recognizes the undiscounted amount of short term employee benefits expected to be paid in exchange for services
rendered as a liability (accrued expense} after deducting any amount already paid.

(ii) Defined Contribution Plan

The Company’s contribution to Provident Fund, Employee State Insurance Scheme are considered as defined contribution
plans and are charged as an expense based on the amount of contribution reguired to be made and when services are
rendered by the employees. The Company does not carry any further obligations, apart from the contributions made on &
monthly basis.

(iil) Defined Benefit Plan

The Company provides for the gratuity, a defined benefit plan (the ““Gratuity Plan™) covering eligible employees in
accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees
at retirement, death, incapacitation er termination of employment, of an amount based on the respective employee's
salary and the tenure of employment. The Company’s liability Is actuarially determined (using the Projected Unit Credit
method) at the end of each year, The Company's liability is un-funded. Re-measurements of the net defined benefit
liability comprising actuarial gains and losses (excluding amounts included in net interest on the net defined benefit
liability) and, are recognized in Other Comprehensive Income. Such re-measurements are not reclassified to the
Standalone statement of Profit and Loss in the subsequent year.

3.6 Current and deferred tax
Tax on Income comprises current and deferred tax.

(i} Current tax :

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the reporting period in
accordance with the Income-tax Act, 1961 enacted in India and any adjustment to the tax payable or receivable in
respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or
received after considering the uncertainty, if any, related to income taxes. It is measured using tax rates {and tax laws)
enacted or substantially enacted by the reporting date. Current tax assets and current tax liabilities are offset only if there
is a legally enforceable right to set off the recognised amounts, and it is intended to realise the asset and settle the
liability on a net basis or simultaneously.
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(1) Deferred tax :

Deferred tax Is recognised for the future tax consequences of temporary differences between the carrying values of
assets and liabilities in Standalone Financial Statements and their respective tax bases at the reporting date, using the tax
rates and laws that are enacted or substantially enacted as on reporting date. The measurement of deferred tax reflects
the tax consequences that would follow from the manner in which The Company expects, at the reporting date, to
recover or settle the carrying amount of its assets and liabilities, Deferred tax is also recognised in respect of carried
forward tax losses and tax credits subject to the assessment of reasonable certainty of recovery. Deferred tax assets and
deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing
current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same
governing taxation laws. Deferred tax relating to items recognised outside the Standalone statement of Profit and Loss is
recognised outside with the underlying items i.e. either in the statement of other comprehensive income or directly in
equity as relevant.

3.7 Provisions, Contingent liabilities and Contingent Asset:

Provisions are recognised when The Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the abligation. The amount recognised as a provision [s the best estimate
of the consideration required to settie the present obligation at the end of the reporting period, taking into account the
risks and uncertainties surrounding the obligation. Provisions are determined by discounting the expected future cash
flows (representing the best estimate of the expenditure required to settle the present obligation at the balance sheet
date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
llability,. When The Company expects some or all of a provision to be reimbursed, for example, under an Insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement s virtually certain. The
expense relating to a provision is presented in the Standalone statement of Profit and Loss net of any reimbursement.
The unwinding of the discount is recognised as finance cost. Expected future operating losses are not provided for.
Contingent liabllities are not recognised but are disclosed in the notes. Contingent assets are not recognised but are
disclosed in the notes where an inflow of economic benefits (s probable.

3.8 Leases
Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a
lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the
lease of low-value assets recognition exemption that are considered to be low value. Lease payments on short-term
leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

3.9 Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an Insignificant risk of changes in value. Cash and cash
equivalents for the purpose of Statement of Cash Flow comprise cash and cheques in hand, bank balances, demand
deposits with banks where the original maturity is three months or less.




Ratnakar Securities Limited [Previosuly known as "Mangalya Soft-Tech Limited")
CiN :L66120GI1992PLCOLT564

Notes to the Standalone Financial Statements

for the year ended March 31, 2025

3.10 Earning per share |
Basic earnings per share is computed by dividing the profit / (loss} for the period attributable to equity share holder by
the weighted average number of equity shares outstanding during the period,
Diluted earnings per share is computed by dividing the profit/{loss) for the period attributable to Equity Share holders
and the weighted average number of shares outstanding during the period are adjusted for effects of all dilutive
portential equity shares.
3.11 Segment Reporting

The Company's operating segments are refiected based on principal business activities, the nature of service, the
differing risks and returns, the organization structure, and the internal financial reporting system. The CODM reviews the
operations of The Company at the Company level, therefore the Company has primarily a single operating and reportable
segment namely,Broking,andrelated services, Accordingly, there are no additional disclosures required to be furnished for
a single reportable segment,

3.12 Cash flow statement
Cash flows are reported using the indirect method, whereby net profits before tax is adjusted for the effects of

transactions of a non-cash pature and any deferrals or accruals of past or future cash receipts or payments. The cash
fiows from regular operating, investing and financing activities of The Company are segregated based upon the available
infermation.

3,13 Goods And Services Tax Paid On Acquisition Of Assets Or On Incurring Expenses

Expenses and assets are recognised net of the goods and services tax paid, except when the tax incurred on a purchase of
assets or services Is not recoverable from the tax autharity, in which case, the tax pald is recognised as part of the cost of
acquisition of the asset or as part of the expense item, as applicable.

The net armount of tax recoverable from, or payable to, the tax authority is included as part of receivables or payables,
respectively, in the balance sheet

3.14 Standards Issued And Effective

Ministry of Corporate Affairs ("MCA”) has notified the Companies (Indian Accounting Standards) Amendment Rules, 2023
dated 31 March, 2023 to amend the following Ind AS which are effective from 01 April, 2023. However, these
amendments does not have an impact on Financial Statements and material accounting policy information.

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material
accounting policies rather than their significant accounting policies. The effective date for adoption of this amendment is
annual periods beginning on or afterl April, 2023. The Company has evaluated the amendment and the impact of the
amendment s insignificant in the Company’s financial statements.

ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a definition
of accounting estimates’ and included amendments to Ind AS 8 to help entities distinguish changes in accounting policies
from changes in accounting estimates. The effective date for adoption of this amendment is annual periods beginning on
or after 01 April, 2023. The Company has evaluated the amendment and there is no impact on its financial statements.
Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemption so that it does
not apply to transactions that give rise to equal and offsetting temporary differences. The effective date for adoption of
this amendment is annual periods beginning on or after 01 April, 2023. The Company has evaluated the amendment and
there is no impact on its financial statement,

notified but Not Effective

bendards that are notifled and not yet effective as on the date.
MND; 16507
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Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN :LE6120GI1992PLCO17564

Notes to the Standalone Financial Statements

for the year ended March 31, 2025

4. Critical Accounting Estimates And Judgements:

The preparation of financial statements in conformity with Ind AS requires management to make estimates, judgements
and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities
{including contingent liabilities) and disciesures as of the date of the financial statements and the reported amounts of
revenues and expenses for the reporting period. Actual results could differ from these estimates. Accounting estimates
and underlying assumptions are reviewed on an ongoing basis and could change from period to period. Appropriate
changes in estimates are recognised in the periods In which the Company becomes aware of the changes in
circumstances surrounding the estimates. Any revisions Lo accounting estimates are recognized prospectively in the
period in which the estimate is revised and future periods. Following are estimates and judgements that have significant
Impact on the carrying amount of assets and liabilities at each balance sheet:

4.1 Business Model Assessment:

Classification and measurement of financial assets depends on the results of the SPPI (Solely Payments of Principal and
Interest) and the business model test. The Company determines the business model at a level that reflects how
Companys of financial assets are managed together to achieve a particular business objective. This assessment includes
judgement reflecting all relevant evidence including how the performance of the assets is evaluated and their
performance measured, the risks that affect the performance of the assets and how these are managed.

The Company monitors financial assets measured at amortised cost or fair value through other comprehensive Income
that are derecognised prior to their maturity to understand the reason for their disposal and whether the reasons are
consistent with the objective of the business for which the asset was held, Fair value through profit or loss (FYTPL), where
the assets are managed In accordance with an approved investment strategy that triggers purchase and sale decisions
based on the fair value of such assets. Such astets are subsequently measured at fair value, with unrealised gains and
losses arising from changes in the fair valug being recognised in the statement of profit and loss in the period in which
they arise.

4.2 Fair Value Of Financial Instrument:

The fair value of financial instruments |s the price that would be received to sell an asset or paid to transfer a liabtlity in
an orderly transaction in the principal {or most advantageous) market at the measurement date under current market
conditions {i.e., an exit price) regardiess of whether that price is directly observable or estimated using another valuation
technique. When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
derived from active markets, they are determined using a variety of valuation techniques that include the use of
valuation models. The inputs to these models are taken from observable markets where passible, but where this is not
feasible, estimation is required in establishing fair values. Judgements and estimates include considerations of liguidity
and model inputs related to iterns such as credit risk (both own and counterparty), funding value adjustments,
correlation and volatility,

some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date regardiess of whether that price s directly observable or estimated using another
valuation technigue.

Fair value measurements under Ind AS are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the
fair value measuraments are phservable and the significance of the inputs to the fair value measurement in its entirety,

FRM: 9128450




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN ;L66120GI1992PLC017564

Notes to the Standalone Financial Statements

for the year ended March 31, 2025

Level 1: gquoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can access at
measurement date

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or fiability, either directly or
indirectly; and

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs) that the
Company can access at measurement date.

4.2 Fair Value Of Financial Instrument:

The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction in the principal {or most advantageous) market at the measurement date under current market
conditions {i.e., an exit price) regardless of whether that price is directly cbservable or estimated using another valuation
téchnigue. When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
derived from active markets, they are determined using a variety of valuation technigues that include the use of
valuation models. The inputs to these models are taken from observable markets where possible, but where this s not
feasible;, estimation is required in establishing fair values. Judgements and estimates include considerations of liquidity
and model inputs related to items such as credit risk (both own and counterparty), funding value adjustments,
correlation and volatility.

= (M.NO. 165075
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Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")

Notes to the Standalone Financial Statements
(All amount in INR Hundreds unless otherwise stated)

- in Current accounts 1,10,655.22 5,76,061.67
(b) Cash on hand o7 0.71
Total (a+h) 1,10,655.93 5,76,062.38

Bank Deposits with remaining maturities more than 3 months.

but less than 12 hs 6,67,000.00 8,43,000.00
Bank Deposits with remaining maturities more than 12 months* 4,33,000.00 2,07,000.00
Interest accrued but not due on Bank Deposits 17,777.50 13,530.55
Total 11,17,777.50 10,63,530.55

- Ifﬂlnl of Fixed

Fixed Deposits pledged against Bank Guarant
Fixed Deposits pledged with bank for securing overdraft
facilities

Fixed Deposits under lien with Stock Exchange to meet margin
requirement

Investment in Equity shares of Subsidiaries 1,29,675.00 1,29,675.00
Total 1,29,675.00 1,29,675.00

Unsecured, considered good unless otherwise stated
7,105.69 32,992.86
7,105.69 32,992.86

am]
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Ratnakar Securities Limited {Previosuly known as "Mangalya Soft-Tech Limited")
Notes to the Standalone Financial Statements

(All amount in INR Hundreds unless otherwise stated)

10

Trade Heneiwah}m

Unsecured ;
Receivable from Clients/Customers
Considered good
Significant increase in credit risk
Less © Allowance for expected credit Loss

17,56,319.63

13,31,540.85

Total

17,56,319.63

13,31,549.88

Trade Receivable agmng schedule as at Marr.:h 31; 2!]25

__wm

Less than & months

17.54,761.02

& months-1 year 79.18 - =
1-2 years = +
2-3 years - +
More than 3 years 1,479.43 =
Total 17,56,319.63 - -

Trade Receivable ageing schedule as at March 31, 2024

Less than & months

13,30,070.45

& months-1 year - - -
1-2 years
2-3 years .
More than 3 years 1,479.43 - 4
Total 13,31,549.88 - -
Other Financial assets
T T T Acat Morch 31, 2025] A5 #tMarch31,
RS 2 2 o 2024
H.Insecured mnsviderad good unless utherwnsa stated]
{measured at amortised cost)
Deposits with Exchange 50,000.00 90,000.00
Margins with Exchanges and clearing member 34,30,919.77 25,30.041.96
Less @ Impairment Allowances - -
35,20,919.77 26,20,041.96
Deposit with Vendors 1,944.76 1,364.66
Less = Impairment Aliowances - -
1,944.76 1,364.66
crued but not due on Other deposits 13,175.90 8.955.04
35,36,040.43 26,30,361.66




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
Motes to the Standalone Financial Statements

{All amount in INR Hundreds unless otherwise stated)

11

Property, Plant and Equipment

Gross Block (At Cost) 100.00

At 31 March 2023 2,07,996.73 5.,585.59 32,971.70 5,136.99 10,599.62 271.67 2,62,562.30
Additions - 33,102.06 2,557.22 607.00 - 36,266.28
Disposals - - - - i - -
At 31 March 2024 2,07,996.73 5,585.59 66,073.76 7,694.21 11,206.62 271.67 2,08,828.58
Additions . - - 405,00 21,160.35 - 21,565.35
Disposals . - 4.691.71 - - - 4,691.71
At 31 March 2025 2,07,996.73 5,585.59 61,382.05 B8,099.21 32,366.97 271.67 3,15,702.22
Depreciation Fund =
At 31 March 2023 27,929.17 2,517.54 17,380.34 1,538.19 7,747 .44 122.45 57,235.13
Charge for the year 1711251 79421 4,926.36 2,281.33 1928 83 3B.63 27,081.87
Disposals - - - . - - -
At 31 March 2024 45,041.68 331175 22,306.70 3,819.52 9,676.27 161.08 B4,317.00
Charge for the year 15.486.25 588.62 13,670.37 1.906.43 7.840.00 28.63 39,520.30
Disposals : : 3,166.09 : : ‘ 3,166.09
At 31 March 2025 60,527.93 3,900.37 32,810.98 5,725.95 17.516.27 189.71 1,20,671.21
Net Block =
At 31 March 2024 1,62,955.05 2,2731.84 43,767.06 3,874.69 1,530.35 110.59 2,14,511.58
At 31 March 2025 1,47,468.80 1,685.22 28,571.07 2,373.26 14,850.70 £1.96 1,95,031.01




Ratnakar Securities Limited (Previesuly known as "Mangalya Soft-Tech Limited")
Mates to the Standalone Financial Statements
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Ratnakar Securities Limited [Previosuly known as "Mangalya Soft-Tech Limited")

Notes to the Standalone Financial Statements
{All amount in INR Hundreds unless otherwise stated)

13  Other Non-Financial asset

opc| AsatMarch3i,
. e L 2024
Prepaid expenses g, dﬂ? 31 10,583.52
QST Credit Receivable 24358 1,026.25
Advance tax and TD5 receivable 1,03,429.58 69,433.17
Advances to suppliers 4,786.02 4,661.05
Other Receivable 23,040.60 24.105.54
Total 1,40,902.09 1,09,809.52
14 Trade Payable 2 .
,,,._-. ........ Sl S ;\@ : TR - '“g?tm 31‘
Total uutstandmg dues of micro en‘rerprlﬁes and smail
enterprises
-Payable to Vendors (MSE) 4,754.03 4,478.43
Total outstanding dues of creditors other than micro
enterprises and small enterprises
-Payable to Vendors 1,41,762.60 1,50,379.09
-Payable to Clients 36,10,724.89 27.46,507.09
-Payable to Exchanges 5.315.05 4.160.19
Total 37,62,566.56 29,05,524.80
{I] Unhilled Dues -
{it) Others
Less than 1 year 4,754.03 37,57,812.53 37,62,566.56
1-2 years = - -
2-3 years -
More than 3 years - -
Total {i + i) 4,754.03 37,57,812.53 37,62,566.56

Trade Pavai:le agemg s:hedu!e as at Ellst March 2014

(i) Urlhlllal:l Dues

{ii) Others

Less than 1 year

4,478.43

29,01,046.37

29,05,524.80

1-2 years

2-3 years

More than 3 years

Total (i + i)

4,478.43

29,01,046.37

29,05,524.80

M.NO.: 165075
FRN: 012946C )




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
Notes to the Standalone Financial Statements

(AN amount in INR Hundreds unless otherwise stated)

e S o R o N 2024
{a) the principal amount and the interest due thereon remaining
unpaid to any supplier at the end of each accounting year
Principal 4,754.03 4 47843
Interest =
(b) the amount of interest paid by the buyer In terms of section
16 of the Micra, Small and Medium Enterprises Development )
Act, 2006, along with the amount of the payment made to the
supplier beyond the appointed day during each accounting year.
ic} the amount of interest due and payable for the period of
delay in making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest = -
specified under the Micro, Small and Medium Enterprises
Development Act, 20086;
{d) the amount of interest accrued and remaining unpaid at the
end of each accounting vear
{e) the amount of further interest remaining due and payable
even in the succeeding years, until such date when the interest
dues above are actually paid to the small enterprise, for the
purpose of disallowance of a deductible expenditure under i [
section 23 of the Micro, 5mall and Medium Enterprises
Development Act, 2006.
15 Burrnwings _= .
, vl . T : 2024
(measured at amortised cost)
Secured Borrowings
Vehicle lpans from banks (note a) 2497549 32,232.98
Loans from Financial Institution repayable on demand (note b} 7,27,227.53 6,92,860.19
Unsecured Borrowings repayable on demand
Loan from Director 50,000.00
Inter-Corparate Borrowing 1,50,000.00
Total 7,52,203.02 9,25,093.17
() Security and terms of repayment of borrowings from banks:
The aforesaid term loans from banks are secured by hypothecation of vehicles, repayable in 84 monthhy
instalments
{b) Security against borrowings repayable on demand from Financial Institution:
Secured against hypothecation of mortgage of property / mortgage of Securities/ lien on fixed deposits,
16 Other Financdial liabilities
o eetiedas Asatmarnat 25| TS
Security deposits received 1,08,540.00 1,11,040.00
o ployee Liabilities - 1,170.00
ol 1,08,540.00 1,12,210.00

NG 165075
FEN ; D128460




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
Motes to the Standalone Financial Statements
{All amount in INR Hundreds unless otherwise stated)

17 deadTumﬂhHMu{Mt] anlrmd'ruhsuhfumlﬂiﬂ

Gratuity 17,980.65 15,075.20
Remeasurement (loss) / gain an defined benefit plans -3,989.78 -3,254.42
Depreciation 10,484.09 15,047.47
Total 24,474.96 26,868.25

thl thmmm Mmmmmﬁummvu :

Deferred tax income/{expense) during the year recognised in
Deferred tax income/{expense} during the year recognised in
Closing balance - Deferred tax assets/(liabilities)

Income Tax

Currenttax taxes - ' 02,5004 - 70,000.00

Deferred tax charge/{income) -1,654.41 -b,226.51
Taxes on earlier years - 100.00

bl!htrid tax -natrdlud to H‘-‘III'II- runlnlnd in other
comprehensive income during the year:
Income tax relating to re-measurement gains on defined 73536 2,179.59

1’
AnTs (SO AN CUSOmers = 34,761.74 26,162.68
Other Payables 60,262 83 5261913
Security deposit -

Total 95,024.57 78,781.81




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
MNotes to the Standalone Financial 5tatements
{All amount in INR Hundreds unless otherwise stated)

19

20

()

(i)

Provision
it s e ’Ha e, L i i !?III#
Provision for Gratuity 67,270.23 62,017.81
Total 67,270.23 62,017.81
Equity Share Capital
Wik il - i -.:M1 e ¢ .
e e R TS R I A gy Mﬂl _I_!Fl____ rch 31, 202! g )7 )

Authorised

1,00,00,000(Previous Year: 1,00,00,000) shares of INR 10 each 10,00,000.00 10,00,000.00
Issued, subscribed and fully paid up

5,19,996 (Previous Year: 5,19,996) shares of INR 10 each 51,999 60 51,999.60
Tatal 51,999.60 51,999.60
Reconciliation of number of equity shares

e L fo e e i N e e e A T e s

As at 31st March 2023 1,00,00,000.00 1,00,00,000.00

Add: Issued during the year . .

Less: Cancellation of the Shares as per Resolution plan 94,80,004.00 99.48,000,40

approved by NCLT
As at 31st March 2024 5,1%,996.00 51,999.60

Add: Issued during the year - -
As at 31st March 2025 5,159,996.00 51,999.60

Rights, preferences and restrictions attached to Equity shares

The Company has only one tlass of equity shares having a par value of "10/- per share. Each shareholder of
equity shares is entitled to one vote per share. The Company declares and pays dividends in Indian Rupees,
The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing
Annual General Meeting. In the event of liquidation of the Company, the holders of equity shares will be
entitied to receive the remaining assets of the Company. The distribution will be in proportion to the number

of eguity shares held by the shareholders.




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
Motes to the Standalone Financial 5Statements
{All amount in INR Hundreds unless otherwise stated)

(iii) Details of shareh-uldurs hnidm; more than 556 of the a

No. of shares e TH 558 T 74,556
WA RO % of shareholding 14.34% 14.34%
No. of shares 55,317 55,317
ool 2t % of shareholding 10.64% 10.64%
DILIP MANSUKHBHAI SHAH — No. of shares 25,000 25,000
HUF % of sharehoidlng_ 4.81% 4.81%
No. of shares 16,562 16,562
ALPA& DM HAH

s % of Shamhuldini 3.19% 3.19%
Mo. of shares 12,500 12,500

Ashit M shah ' :
G ® % of sharehuldlng 2.40% 2400
chah A M No. of shares 1 1
% af sharehuldlng 0.00% 0.00%
MAMNJULABEN MANSUKHLAL No. of shares 41,309 41,309
SHAH % of 5harahnldin§ 7.94% 7.94%
MANSUKHBHAI JASKARAN No. of shares 28,267 28,267
SHAH-HUF % of sharehulding 5.44% 5.444%

{iv) Detalls of share held hy prurnutcm in the Eompany

T~ As ot March 31,
o 2028
: 74,556
MANSUKHBHAIL L. SHAH -
% of shareholding 14.34% 14.34%
BILIP M. SHAH No. of shares 55,317 55,317
% of shareholding 10,64% 10.64%
MANILULABEN MANSUKHLAL No. of shares 41,309 41,308
SHAH % of shareholding 7.94% 7.94%
MANSUKHBHAL JASKARAN MNo. of shares 28,787 28,267
SHAH-HUF % of shamhﬁiding 5.44% 5.44%

) The Company has not bought back any shares and issued any bonus shares for consideration other than cash
during the period of five years immediately preceding the reporting date.
The promoters presented in the Note above pertain to the past promoters of Mangalya Soft-Tech Limited
(MSTL).Pursuant to a Scheme of Amalgamation ("Scheme"} approved by the Hon'ble National Company Law
Tribunal (NCLT), Ahmedabad Bench, by its order dated 11th September, 2023 , Ratnakar Securities Private
Limited ("RSPL" or "Transferor Company”) has amalgamated with Mangalya Soft-Tech Limited ("Transferee
(vij Company").
As the effect of the approved Resolution Plan and the Scheme of Amalgamation are yet to be given effect as
on the year end, the classification of promoters continues as per the pre-acquisition structure. Upon giving
sffect to the Resolution Plan and Scheme of Amalgamation and carrying out relevant formalities, the existing
promoters of MSTL will be reclassified under the “Public” category, and the promoters of RSPL, to whom




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
Notes to the Standalone Financial Statements
{All amount in INR Hundreds unless otherwise stated)

21 Other Equity

A ' A et
(a) Share premium Account
Opening balance 3,85,477.38 3,95,477.38
Additions - =
Closing balance 3,05,477.38 3,95,477.38
{b) Generel Reserve
Opening balance 19,088.50 19,000.00
Additions - 88.50
Closing balance 19,088.50 19,088.50
(c) Retained earnings
Opening balance 11,41,430.96 -33,337.44
Add: Profit for the year 2,65488.92 1,68,064.61
Less: Re-measurement loss/(gain) on post employmerit 3,378.64 10,014.20
Add: Canceliation of the Shares as ger Resolution plan : 8.48,000.40
Add : Elimination on account of merger due to Inter- 3,020.00 48,689.19
Closing balance 14,13,318.52 11,41,430.96
(d) Capital reserve due to Merger (refer note 34)
Opening balance -15,00,000.00 -15,00,000.00
Additions - -
Closing balance =15,00,000.00 =15,00,000.00
Total (a+b+c+d) 3,27,884.40 55,996.84




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")

Notes to the Standalone Financial Statements
{All amount in INR hundreds unless otherwise stated)

22 Cunmusmn and fees inr.'nme

Cmnmissiun ami Fees Inu:mle frum

Stock broking and allied services 17.01,017.00 14,77,224.00

Distribution of mutual fund products 60,019.00 33,892.00

Income from Depository services 83,554.00 ¥9,742.00
Other Operating Income:

Late payment charges 2,73, 584.00 2,05,746.00
Total 21,18,174.00 17.96,604.00

e

23 Galn an Fair ‘Iu‘alue Ehange: (Net)
A R V-C-;J.-r.-}w e _E-:He::z

et 'r Sl
i Fﬁ'\—_‘lﬁ

On financial instmmenta measured at ﬁilr “Iue 1hruugh

Investments -
Other financial assets and liahilities 2,970.75 2,836.99
Total 2,970.75 2,836.99
24  Interest lncome
X o, e _"" -J‘ .'31!
- 2024
interest income on financial assets - measured at amortised
cost
Deposits with Banks 72,374.00 62,503.00
Gearing_member £3,371.00 44,783.00
Total 1,25,745.00 1,07,691.00

25

5315[!0

Mlsr:ehaneuus income

Profit on Sale of Assets 568439

Mutual Fund Income - -
11,503.39 277.00




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
Notes to the Standalone Financial Statements
(All amount in INR hundreds unless otherwise stated)

Salaries an'd . 2,11,736.01 1,86,519.11

Contribution to Provident Fund 2,627.74 2,507.88
Gratuity Expense (refer not 35) 7,895.70 7,922.40

& o0 fnciol Rubaitas masaurad ot
amortised cost)

Interest on Barrowings 1,11,492.04 72,517.22




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")

‘Motes to the Standalone Financial Statements
(All amount in INR hundreds unless otherwise stated)

Rent 18,148.00 18,061.00
Software annual expense 82 356.00 73,138.00
Printing and stationary 13,068.00 13,691.00
Payment to auditor 1,500.00 4,350.00
Other Expenses 1,66,853.00 1,96,407.00
bank charges 8,632.00 6,431.00
Electric euhenm 7,624.00] 7.420.00
Advertisement Exp 50.00 -
Office exp - 75.00
Listing Fees on BSE 3,250.00 3,250.00
Depository Fees 34729 5,764.20]
Share Transfer Agent Fees 333.20 261.60
Legal & Professional Exp. 455.00 410.00
Prepaid expense - 75.00
G5T Expense 712.37 796.60|
Total 3,03,328.86 3,30,130.40
Pa'fment to auditors (Net of GST credit]

D T S —_—
Faor Statutarv Audit

31 Income Tax Expense
|

In.-cume tax un recuunlsﬂd in Statement of Profit am:l tn.f.s ==

Current Tax
In respect of current year 1,02,500.00 70,000.00
In respect of earlier year !

Deferred Tax
In respect of current year {1,654.41)} (6,226.51)

MNG.: 165005

PN 0123460




Ratnakar Securities Limited (Previosuly known as “Mangalya Soft-Tech Limited”)
Notes to the Standalone Financial Statements
{(All amount in INR hundreds unless otherwise stated)

32  Earnings Per Share

Profit after tax attributable to owners of the Company (Rs. In 2,65,488.92 1,68,064 61
Weighted Average number of equity shares outstanding 5,19,996 5,19,996
Nominal value per share (In Rs.) 10.00 10.00
Earnings per share

- Basic and Diluted (in Rs.) 51.06 3232 |

a) Contingent liabilities




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN :L66120GJ1992PLCO1T7564

Notes to the Standalone Financial Statements

for the year ended March 31, 2025

{All amount in INR Hundreds unless otherwise stated)

34

Business Combination

Business combination under common control entities:

Business combination involving companies in which all the combining companies are ultimately cantrolled by the same holding party, before
and after the business combination, are treated as per the pooling of interest method,

The pooling of interest method involves the following:

(i) The assets and liabilities of the combining entities are reflected at their carrying amounts.

(il) No adjustments are made to reflect fair values, or recognise any new assets or liabllities.

{lii} The financial information in the financial statements in respect of prior periods |s restated as if the business combination had occurred
from the beginning of the preceding period in the financial statements, irrespective of the actual date of the combination.

The identity of the reserves is preserved, and they appear in the financial statements of the transferee company In the same form in which
they appeared in the financial statements of the transferor company. The difference, if any, between the consideration and the amount of
share capital of the transferor company is transferred to capital reserve,

Merger of Ratnakar Securities Private Limited ["RSPL")

Pursuant to a Scheme of Amalgamation ["Scheme") approved by the Hon'ble National Company Law Tribunal {NCLT), Ahmedabad Bench, by
its order dated 11th September, 2023 , Ratnakar Securities Private Limited ("RSPL" or "Transferor Company”) has amalgamated with
Mangalya Soft-Tech Limited (" Transferee Company").

The Appointed Date for the amalgamation Is 27th September, 2022, The Effective Date of the Scheme is the date on which the certified
NCLY order is filed with the Registrar of Companies,

The amalgamation has been accounted for using the pooling of interest method as prescribed under Ind AS 103 (Business Combinations) for
entities under common control, All assets and liabilities of RSPL have been recorded at their carrying values as of the Appointed Date.

PO -

- \FRN: 0129460/ *



Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN [166120GJ1992PLCO17564

Notes to the Standalone Financial Statements

for the year ended March 31, 2025

|All amount in INR Hundreds unless otherwise stated)

{A) Purchase consideration transferred:
As per the Scheme, the consideration for the amalgamation was discharged by the Transferee Company to the shareholders of RSPL as

follows:

{i) 5 {five) new equity shares of 210 each for every 1 (one) equity share of 10 each held in RSPL .
(i1} 1 {one) 6% Optionally Fully Convertible Redeemable Preference Share (OFCRPS) of 210 each for every 1 (one) equity share of %10 each

held in RSPL .
Eased on the E'.I] Dﬂ ﬂl]l'.l equm.r shares of the Transfernr Cam " an\‘r, thf-_ tntat :nnsl:derﬂu:m is:

e

tnniklemllnn pawhlu tu iharehnld:rs of ltSI'L

1,50,00,000 Equity Shares of $10 each 15,00,000.00
30,00,000 6% OFCRPS of $10 each 3,00,000.00
Total Purchase Consideration 18,00,000.00

B) Details of assets acquired and liabilities assumed from RSPL as on Appointed Date:
(ANl amounts in £100, as per the provided accounting entry)

Particulars Amount (in Hundreds)
Asset

Financial asset

Cash and cash equivalents 1,89,821.34
Bank Balances other than cash and cash equivalents 11,13,428.67
Investments 1,29.675.00
Loans 8,02,785.50
Trade Receivable 1,00,312.09
Other Financlal asset 11,88,474.01
Total Financial asset (a) 35,24,496.61
Non-Financial assat

Property, plant and equipment 1,53,994.53
Other Non-financial asset 2,40,006.18

3,94,000.71
39,18,497.32




Ratnakar Securities Limited {Previosuly known as "Mangalya Soft-Tech Limited")
CIN :L66120GJ1992PLCO17564
Motes to the Standalone Financial Statements

for the year ended March 31, 2025
({All amount in INR Hundreds unless otherwise stated)
Liabilities
Financial liabilities
Trade Payables 17.38,330.90
Evurruwings 1,14,642.33
Total Financial liabilities (d) 18,52,973.23
Mon-financlal Liabllities
Current tax liability {net) 90,000.00
Other Non Financial Liabilities 2,49,551.12
Total non financial liabilities (e) 3,39,551.12
Total liabilities (f =d+e) 21,92,524.35
Total net identifiable assets acquired (c-f) 17,25,972.96
Details of reserves acquired
Profit & loss account [ General Reserve 14,25,972.53
Total reserves acquired 14,25,972.53

(C) Net Impact due to Merger:
The difference between the consideration paid and the share capital of the transferor company has been transferred to Capital Reserve, as

per the pooling of interest method.

Total net identifiable assets acquired 17,25,972.96
Total reserves acquired 14,25,972.53
Total Purchase Consideration 18,00,000.00
impact transferred to Capital Reserve 15,00,000.00




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN :L66120GI1992PLCO17564

MNotes to the Standalone Financial Statements

for the year ended March 31, 2025

{All amount in INR Hundreds unless otherwise stated)

The net Impact debited to Copital Reserve is the difference between the Total Purchase Consideration (% 18,00,00,000,00) and the Share
Capital of the Transferor Company (% 3,00,00,000.00 ). The ossets, liobilities, and reserves of the transferor company are recognized at their
respective carrying values.,
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CIN :L66120GJ1992PLCD17564

Notes to the Standalone Financial Statements

for the year ended March 31, 2025

{All amount in INR Hundreds unless otherwise stated)

Contribution to provident and other funds

Defined Benefits Plans

The Company provides for retirement benefits in the form of Gratuity. The Company'’s gratuity scheme (unfunded) provides for a lump sum payment to vested
employees at retirement, death while in employment, or on termination of employment. The amount is equivalent to 15 days salary (Basic + DA} payable for
each completed year of service, as per the provisions of the Payment of Gratuity Act, 1972 , subject to a ceiling of ® 2,000,000. Vesting occurs upon completion
of 5 years of service.

The present value of the defined benefit obligation was measured using the Projected Unit Credit method.

The following tables set out the status ofﬂ'm gﬁmh\l plan and amounts recognised in the Financial Statement:

Balance at the beginning of the year ; ,930.02
Current service cost 4.344.12 352537
Interest cost 4,186.20 4,397.03
ileummn‘l-{nhjﬂul:

Actuarial (gain)floss arising from experience adjustments -3,447.38 -8,372.00

Actuarial (gain)/loss arising from changes financial in assumptions 804.10 537.39
|Benefits pald -634.62 .
Past service cost - -
{Balance at the Closing of the year 67,270.23 62,017.81

%)
M. MJ mm?s - |
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Motes to the Standalone Financial Statements

for the year ended March 31, 2025

{All amount in INR Hundreds unless otherwise stated)

(Expected contributions by the employees)
(Galns)/losses on curtailments and settlements

Net effect of changes in foreign exchange rates

Expense recognised in the Statement of Profit and Loss

4,344.12 352537
3.,998.42 4,397.03
B,342.54 7,922.40

Remeasurement on the net defined benefit liability:
Actuarial gain/(loss) due to changes in Liability
Return an plan assets, excluding interest income
Change in asset ceiling

Recognised In the Other Comprehensive Incame

1,643.28

2,643.28
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Notes ta the Standalone Financial Statements

for the year ended March 31, 2025

(Al amount in INR Hundreds unless otherwise stated)

Defined benefit obllgation at the end of year T B T62,017.81

Plan aszets at the end of year . -
MNet Obligation at the end of year -67,270.23 -62,017.81
Experience adjustment on plan llabilities ;ainﬂlm‘l -3,447 38 -8,372.00
Actuarial (gain)/loss due to changes in assumptions 804,10 537.39
{wi) Principal actuarial assumptions:

The significant actuarial assumptions for the determination of the defined benefit obligation are the discount rate, the salary growth rate and the average life
SR atic as follows;

Discount rate (p.a.) 6.75%
Expected rate of salary increase (p.a.) 7.00%
Indian Assured|
Martality Lives Maortality
(2012-14) Uit {2012-14) Ulr.
Rate of employees turnover (p.a.) 5% to 1% 5% to 1%
Retirement age G| &0

Estimates of future salary increase takes Into account: inflation, seniority, promotion and other relevant factors, such as supply and demand in the employment
market The plan exposes the Company to signficant actuarial risks such as interest rate risk and inflation risk;

Infiatian risk - A significant proportion of the defined benefit liabifity is linked ta inflation, An increase in the inflation rate will increase the Company's liability.
Interest rate risk-The present value of the defined benefit liability Is calculated using a discount rate prevailing market yields of Indian government securities. A
decrease in discount rate will increase the Company's defined benefit liability.
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{All amount in INR Hundreds unless otherwise stated)

Discount Rate - 1 DHI'I:II'I"I innme
Discount Rate - 1 percent decrease
Salary Escalation Rate - 1 percent increase
[Salary Escalation Rate - 1 percent decrease

Sensithvities have been calculated to show the movement in Defined Benefit Obligation in isolation and assuming there are no other changes in market
conditions at the accounting date, In presenting the above sensitivity analysis, the present value of the defined benefit obligations has been calculated using the
Projected Unit Credit Method at the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation llability
recognised in the balance sheet, This analysis may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in

the assumptions would accur in isolation of one another as some of the assumptions may be correlated.

[vili} The welghted average duration of the benefit obligation as at March 31, 2025 is 16 years. [as al March 31, 2024 i5 16 years)
) Illl‘mritr Analysis of the Hmﬂt Payments

Year 2
Year 3
Year 4
Year 5
Year 6 to Year 10

46,659,182
53,513
51,667
49,884
48,163
97,654
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Notes to the Standalone Financlal Statements

far the year ended March 31, 2025

(All amount in INR Hundreds unless otherwise stated)

36 Related Party Disclosures
(a) Names Of Related Parties And Nature Of §

Director/Key Management Personnel Mr. Ajay Shah

Mrs. Mayuri Ajay Shah

Nirml Kushal Shah

Kushal Alay Shah

Enterprises |n which director and its Relatives are interested Ratnakar Finwealth Private Limited
Ajay J Shah HUF

Whaolly owned subsidiary Ratnakar Commadities Private Limited

Details Of Transactions

Mr. Ajay Shah 30,000.00 30,000.00
Mr. Kushal Shah 18,000.00 4,500.00
Mrs. Mayuri Ajay Shah 30,000.00 30,000.00
|Loan Taken
Ratnakar Commadities Private Limited 1,65,000.00 25,000.00
Ratnakar Finwealth Private Limited 7,42,000.00 1,50,000.00
Loan Repaid
Ratnakar Commodities Private Limited 5,08,214.39 6,868.51
Ratnakar Finwealth Private Umited 8,92,000.00 -
[Interest Paid
‘Ratnakar Finwealth Private Limited 18,015.99 7,631.68
Mr. Ajay Shah 19,290.00 17,050.00
Remissiory
AR & PN\ N Kushal Shah 62,630.00 51,280.00
Frofiessional Fees
T AMr Kushal Shah 11,250.00
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{All amount in INR Hundreds untess otherwise stated)

Mr, Ajay Shah 30,344.70 82044
Mr. Kushal Shah 15,473.96 5
Mrs. Mayuri Ajay Shah 24,410.78 .
Nirmi Kushal Shah 4,703.31 6,708.26
Ajay | Shah HUF " 120.00
Barrowing
Ratnakar Commodities Private Limited
Ratnakar Finwealth Private Limited - 1,50,000.00

MNO.: 16507
FRN. 012846
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Notes to the Standalone Financial Statements
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(&l amaunt in INR Hundreds unless otherwise stated)

is of Assets and UlhiIﬂH

fﬁ"

B <ok

ngalya Soft-Tech Limited")

I. Financial Assets

{a) Cash and cash equivalents 1,10,655.93 ; 1,10,655.93 5,76,062.38 . 5,76,062.38

{b) Bank Balances other than cash and| &,60,777.50 4,48 000,00 11,17, 77750 8,41,530.55 2,22,000.00 10,63,530.55

(¢} Investments 1,29,675.00 - 1,29,675.00 1,29,675.00 - 1,29,675.00

(d} Loans 557,04 6,548 66 7,105.69 26,967.96 6,024,590 32,992.86

(e} Trade Receivable 17,54,840.20 1,479.43 17,56,319.63 13,30,070.45 1,479.43 13,31,549 88

{f) Other Financlal asset 30,80,012.34 4,56,028.09 35,36,040.43 24,00,857,33 2,29,504.33 26,30,361 66
Total Financial Assets 57,45,518.00 9,12,056.18 66,57,574.18 53,05,163.67 4,59,008.66 57,64,172.33

IL.Nan Financial Assets

ia) Property, plant and equipment 1,95,031.01 1,95.031.01 e 2,14,511.58 21451158

(b} Investrient Property - 98.,960.00 98.960.00 - . =

{c) Cther Non-financial asset 1,40,902.09 1,40,302.09 1,09,809 52 1,09,809.52
Total Nen Financial Assets . 4,34,893.10 4,34,893.10 - 3,24,321.10 3,24,321.10
Total Assets 57,45,518.00 13,46,949.28 70,92,467.28 53.05,163.67 7,83,329.76 60,88,493.43

37 |i nrl Asuu md Llahlllﬂu
' C¥or B yor anded

LIAHLH'H AND murw

Liabilities
I. Fnancial Liabilities
{a] Trade Payables
{1} Total outstanding dues of micro an 4,754.07 - 4,754.07 447843 - 4,478.43
(i) Total cutstanding dues of others 37.57.8112.53 - 375781253 19,01,046.37 - 29,01,046.37
E\ﬂlﬂ RT 81 (b) Borrowings 6,85,471.55 66,731.47 7,52,203.02 9,25,093.17 : 9,25,093.17
.g. ?L § Purchase Consideration payable 18,00,000.00 18,00,000.00 18,00,000.00 18,00,000.00
;?' MNO: 16507 +* ) Other Financial Liability 1,08,540.00 1,08,540.00 1.12,210.00 . 1,12,210.00
1] = ¥étal Financlal Liabilities 63,56,578.15 66,731.47 64,23,309.62 39,42,827.97 18,00,000.00 57,42,827.97

2

S

“;; FAN: 0129462
T

[




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
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Notes to the Standalone Financial Statements

for the year ended March 31, 2025

{All amount in INR Hundreds unless otherwise stated)

:'r'i':""::[};: 5
{a) Current I..u lia
(b} Deferred Tax Liabliity [net) 24,474 .96 - 24 474.96 26,868.25 - 26,868.25
{c}) Other Non Financial Liabilities 95,024.57 - 95,024.57 78,781 .81 78,781.81
{d] Provislon 67,270.23 67,270.23 46,691.82 15,325.99 62,017.81
Total Non Financlal Assels 2,89,269.76 - 2,89,269.76 2,22,311.88 15,325.99 1,37,667.87
Total Liabilities (I+i) 656,45,847.91 66,731.47 67,12,579.38 41,65,169.85 18,15,325.99 59,80,495.84
Financial Instruments
{I) Capltal Management

The Company's objective for capital management is to ensure that it maintains a stable capital structure with the focus on total eguity 1o uphold investaor,
creditor and customer confidence, to ensure future development of its business and remalin golng concern, The Company Is focused on keeping strong capital
base to ensure independence and sustained growth In busingss. The Company determines the capltal management requirement based on annual operating
plans and long term and other strategic investment plans. The Company monitars capital on the basis of the carrying amaunt of equity less cash and cash
equivalents as presented in the balance sheet. The funding requirements are predominately met through equity and revenue generated from operations. The
Company manages the capital structure and makes adjustments to It in the lght of changes In economic conditians and the risk characteristics of the underlying

Borrowings including debt securitles 7.52,203.02 9,25.093.17
Less: Cash and cash equivalents (note 5) -1,10,655.93 -5,76,062.38
6,41,547.09 3,49,030.79

3,79, 884 00 1,07,396.44

10,21,431.09 4,57,027.23

(i (i) 62.81% 76.37%

: [ N0 165075

FAN: 012346C
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{All amaunt in INR Hundreds unless otherwise stated)

- -sw: ?‘-F-'F’:{T‘H‘_d-r

ﬂntrn:iil A:ut as at M:n:h Ell 2024

Fhundilluﬂ as It Mm:h 31.. 1!‘.!15
Cash and Cash equivalents . - - - -
Bank Balances other than cash and cash equivalents 2,53,847.96 - - 253,847 96 2,53,B47.96
Trade receivables 7,105.68 - - 7.105.69 7,105.69
Loans 5B,597.36 - - 58,597.36 58,597.36
Investments - - 5898228 58.582.28 11,32,777.50
Other financial assets 17.62,673.67 - - 17,62,673.67 17.62,673.67
Total 20,82,224.68 - 58,982.28 21,41,206.96 32,15,002.17
|Financial Liabilities as at March 31, 2025
Trade payables - - - - .
Other financial lizhilities 37,62.416.36 - 37,62,416.36 37.62,416.36
!? 62, HE-.!E-

Cash and Cash equivalents . - - - .
Bank Balances other than cash and cash equivalents 6,02, 682.66 - 602,682 66 6,02,682 .66
Trade receivahles 32,0402 86 - - 32,992 86 32,992 86
Loans 1,46,072.10 - . 1,46,072.10 1.46,072.10
Investments - - 1,26,143.13 1,26,143.13 10,78,530.55
Other financial assets 14,24,803.36 - . 14,24,803.36 14,24,803.36
Total 22.06,550.98 - - 23,32,694.10 321,85,081.53
Financial Liabilities as at March 31, 2024
Trade payables - * -
Other financial Habilities 29,05,511.10 - - 29,05,511.10 29,05,511.10
259,05,511.10 - . 29,05,511.10 29,05,511.10

ription of the Campany's linancial Instrument risks, including risk managemeant objectives and policies is giver In, Note 38.The methods used to
financial assets and [iabilities reported at fair value are described in the note below.
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Notes to the Standalone Financial Statements
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(Al amount in INR Hundreds unless otherwise stated)

(i) Fair Value Hierarchy

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principalior most advantageous)
market at the measurement date under current market conditions (i.e., an exit price), regardless of hether that price is directly observable or estimated using a
Financial assets and financial liabilities measured at fair value in the Balance Sheet are Companyed into three levels of a fair valuehierarchy, The three levels are
defined based on the ohservability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, sither directly ar

indirecthy.

Level 3 unabservable inputs for the asset or llability.

Fair value of the Company’s financial assets and financial Habilities that are measured at fair value on & recurring basis:

[a) The Com uses the following hlerarchy for determining and/or disclosing the fair value of financial assets by valuation ;

ELRLL TS ' els a5 i ; EEEEE S ] S R oA ol 1
At fair value through profit or loss

Investments 58,982.28 - * *
Total 58,982 28 . % &
.~ rinancialAssetsasstMarch3,2024 |

At fair value through profit or loss

Investments 1,26,143.13 - + =
Tatal 1,26,143.13 E

(b) Financial Instrument measured at Amortised Cost
fair values since the Company does not anticipate that the carrying amounts would be significantly different from the values that would eventually be received
or settied.

319 Financial Risk Management, Objective and Policies
The Company's Board of Directors have overall responsibility for the establishment and oversight of The Company's risk management framework. The
.. Company's business activities are exposed to a variety of financial risks, namely liquidity risk, credit risk and market risk. Risk management policies have been
ff&_ll AR “{thm to identify and analyse the risks faced by The Company, to set and monitor appropriate risk limits and controls, periodically review and reflect the
\ o €5 in the policy accordingly. The Company's Managemen! reviews the adequacy of the risk management framework in relation to the risks faced by The

(% [ RUND. 485078
i‘;;kﬂﬁ: 0129460
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Notes to the Standalone Financial Statements

for the year ended March 31, 2025

(Al amount in INR Hundreds unless otherwise stated)

(a) Credit Risk:
Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financial loss to The Company. Credit Risk arfses principally
fram The Company's cash and bank balances, trade receivables, investments, securities held for trade, loans, and security deposits. The carrying amounts of
financial assets represent the maximum credit risk exposure, Credit risk assessment on various components is described below:
{i} Trade recaivables The Company's trade receivables primarily include receivables from asset management companies (AMCs) for services provided,
receivable from stock exchanges (for trade executed on behalf of customers) as well as clients and receivable from insurance companies. The Company
has not made any provision on ECL on aceount of receivables from AMCs, Stock exchanges and Insurance companies. The Company's management as
establised accounts receivable policy under which customer accounts are regularly monitored. The Company has a dedicated risk management team,
' which maonitors the positions, exposures and marging on a continuous basis.
{ii}) Cash and cash equivalents, bank deposits, investments and Securities held for trade The Company maintains its cash and cash equivalents, bank
deposits, investment, and securities held for trade with reputed banks, financial institutions, and carporates. The credit risk on these instruments Is
limited because the counterparties are banks and high credit rated financial institutions and corporates assigned by credit rating agencies.
{iil) Security Deposits and Loans This consists of loans given to Employees and Security Deposits ghven to lessors as well as to utility providers like
Electricity companies, These carries limited credit risk based on the financial position of parties and Company's historical experience of dealing with these
parties.

| (iv) Expected Credit Loss (ECL); The Company follows simpiified ECL methad in case of Trade Receivables and The Company recognises lifetime expected
losses for all trade recelvables that da not constitute a financing transaction, The Company assesses the provisian for ECL on each reporting dates. For the
purpose of computation of ECL, the term default implies an event where amount due towards margin requirement and/or mark to market losses for
which the client was unable to provide funds/collaterals, within 90 days of its due, to bridge the shortfall, the same is termed as margin call triggered. The
Company assesses allowance for expected credit losses for Loans and other financial 2ssets. The ECL allowance is based upon 12 manths expected credit
losses. These carries very minimal credit risk based on the financial position of parties and Company's historical experience of dealing with these parties.
Credit Risk on Other Financial assets is considered Insignificant considering the nature of such assets and absence of counterparty risk.
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{b) Market Risk:

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises
three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commuodity risk, Financial instruments affected by market
risk include forelgn currency receivables, deposits, investrments in mutual funds. Market risk exposures are measured using sensitivity analysis. There has been
niz change In the measurernent and management of the Company's exposure to market risks.

(i} Foreign currency risk

The functional currency of The Company is INR. The Company does not have foreign currency exposure. Hence, currency risk is not there.

(ii) Price Risk

Price risk is the risk that the value of the financial instrument will fluctuate as a result of changes in market prices and related market variables including

interest rate for investments in debt oriented mutual funds and debt securities, caused by factors specific to an individual investments, its issuer and

market. The Company's exposure to price risk arises from diversified investmerits in mutual funds and Bonds, and Securities held for trade, and classified
in the balance sheet at fair value through profit or loss.

% 'jh.’#ﬂ'\-: o
10% Profit h;!fnre tax Increas;ed by . ———— ‘ 5,898 23 12,14.31
-10% Profit before tax Decreased by -5,8598.23 -12,614.31

{iii} Interest rate risk: Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
miatket interest rates. Interest rate risk prirmarily arises from investments in debt oriented mutual funds and debt securities. The Company's investments
in debt oriented mutual funds and debt securities are primarily short-term, which do not expose it to significant interest rate risk. Additionally, since there
are no external borrowings, THe Company 1s not exposed to interest rate risk in with respect to borrowings.
{c) Liguidity risk:
Liquidity risk is the risk that the Company will face in meeting its obligations assoclated with its financial liabilities that are settled by delivering cash or other
financial aszete. The Company's approach in managing liguidity is to ensure that it will have sufficient funds to meet its liabilities. In doing this, management
considers both normal and stressed conditions, The Company also monitors the level of expected cash inflows on trade and other receivables together with
expected cash outflows on trade and other payables. The Compary has established an appropriate liguidity risk managernent framework for the management
of the Company’s short-term, medium-term, and long-term funding and liquidity management requirements. The Company manages liquidity risk by
maintaining adeguate reserves and by continuously monitaring cash flows, and by matching the maturity profiles of financial assets and liabilities.
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&40 A:Iﬁsnml hﬂnrmtinn pursuant to para 2 of general instructions for the premtatmu of St:ndaima Flnnnﬂal Statement.

o0, 71%

22,26,559.24

2,27,968.78

111.47%

-11.47%

274,357 99

-28,226 47

100.00%

2,643.28

111.35%

-11.35%

2,77,001.27

-28,226.47

24,54,528.02

100.00%

2,46,131.52

100.00%

2,48,774.80

RSt 88.25%| 19,52,201.25 82.39%|  1,73,768.23 100.00% 7,834.61 83.02%|  1,81,502.84
- bsidiary
s J
; Qﬂihm‘ ¢ ACempany
& DRKpL 11.75%|  2,59,852.25 1761% 3713674 0.00% - 16.98% 37,136.74
1= fne: 165075 Tosa) 100.00%| 22,12,053.50 100.00%| _ 2,10,904.97 100.00% 7,834.61 100.00%|  2,18,739.58
e Ny panaeec) 2
) £
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far the year ended March 31, 2025

(All amount In INR Hundreds unless otherwise stated)

a1

MO, 165075

Dperating Segment

The Company identifies Operating Segments as components of an entity for which discrete financial information is available that is evaluated regularly by the
Chief Operating Decislon-Maker (CODM) in declding how to allocate resources and assess performance.

The Company's activities revalve around providing financial services, primarlly share and stock broking services , acting as a Depository Participant , and
distributing Mutua! Funds and other capital market praducts.

All of The Company's activities are considered by the CODM as one single, aggregated business. Aggregation |s done due to the similarities of the financial
products and services provided to the customer, the nature of the services, and the methods used to provide them,

Considering the nature of The Company’s business and the basis of review by the CODM for decision-making and performance measurement, The Company has
only one reportable segment namely, Broking and Related services. Accordingly, there are no additional disclosures required to be furnished for a single
reportable segment,

Scheme of Amalgamation

Pursisant to the Scheme of Amalgamation (the "Scheme") under Sectlons 230-232 of the Companies Act, 2013, the National Company Law Tribunal {NCLT),
Ahmedabiad Bench, vide its order dated September 11, 2023, sanctioned the amalgamation of Ratnakar Securities Private Limited (the "Transferor Company”)
with Mangalya Soft-Tech Limited (the "Transferee Company”).

The Scheme became effective upan filing the certified copy of the NCLT arder with the Registrar of Companies. In accordance with the Scheme.

Appointed Date: The amalgamation 15 effective from the Appointed Date of September 27, 2022 [the date on which the Resolution Plan was approved by the
NCLT).

Change of Name: Upon the Scheme becoming effective, the name of the Transferee Company (Mangalya Soft-Tech Limited) was changed to "RATNAKAR
SECURITIES LIMITED".

Nature of Amalgamation: The amalgamation is in the nature of a business comblination under comman contral and has been accounted for using the "Pooling
of Interest Method" as prescribed under Indian Accounting Standard (Ind AS) 103 {Business Combination].

Accounting Treatment:

All assets and liabilities of the Transferor Company were transferred to and vested in the Transferee Company at thelr existing carrying amounts as on the
Appointed Date.

The difference between the net assets and reserves of the Transferor Company has been adjusted in the Capital Reserve of the Transferee Company.

In accordance with Ind AS 103, the financial information for the comparative period has been restated as If the amalgamation had occurred from the beginning
he comparative period,

FRM : 0120468 ha |




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited”)
CN :LE6120GJ1992PLCO17564

Naotes to the Standalone Financial Statements

for the year ended March 31, 2025

{All amount in INR Hundreds unless otherwise stated)
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MND.: 165075
FRM - 012946C

Consideration: Upon the Scheme becoming effective, the Transferee Company shall issue and allot shares to the shareholders of the Transferor Company in the
following proportion:
{1} 5 {five) new equity shares of ®10/- each in the Transferee Company for every 1 (one) equity share of 210/- each held in the Transferor Company.
(i) 1 {one) 6% Optionally Fully Convertible Redeemable Preference Share (OFCRPS) of %10/- each in the Transferee Company for every 1 (one) equity share
of 210/- each held in the Transferor Company.
Dissolution of Transferor Company: The Transferor Company, Ratnakar Securities Private Limited, stands dissolved without winding up from the Effective

The Company is not required to comply with the Corporate Social Responsibilities as required under section 135 of the Companies Act 2013,

Other Statutory Information

The following disclosures are made as reguired by Schedule 11l to the Companies Act, 2013:

{a} The Company does not have any benami property, where any proceeding has been Initisted or is pending against The Company for holding any benami
property,

{b) The Company has not traded or invested In Crypto currency or Virtual Currency during the financial year.

{e) The Company has not advanced or loaned or invested funds to any other personis) or entitylies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall: {i] directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of The Company [ultimate beneficiaries) or (1) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

{d) The Company has not received any fund from any person(s) or entitylies), including foreign entities (funding party) with the understanding (whether
recorded in writing or otherwise | that The Company shall: (i) directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever
by ar on behalf of the funding party (ultimate beneficlaries) or (Il) provide any guarantee, security or the |ike an behalf of the ultimate beneficiaries.

(e} The Campany does not have any such transaction which Is not recorded In the books of accounts that has been surrendered or disclosed as Income during
the year in the tax assessments under the Income Tax Act, 1961,

{f) Thee Compary does not have any charges or satisfaction which s yet to be registered with the ROC beyond the statutory period.

() The Company does not have any transactions with companies which are struck off.

{h) The Company has not taken any loan from banks or financial institutions on the basis of security of current assets. Consequently, the filing of quarterly
r staterments of current assets with banks or financial Institutions ks not applicable to The Company,




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited™])
CIN :LAE120GI1992PLCO17564

Notes to the Standalone Financial Statements

for the year ended March 31, 2025

(All amount in INR Hundreds unless otherwise stated)

Additional regulatory information required under (WB) [xiv) of Division IIl of Schedule 1l amendment, disclosure
45 of raties, is not applicable to the Group for current and previous financial year as it is in broking business and not
an NBFC registered under section 45-1A of Reserve Bank of India Act, 1934,

As per our report of even date attached
For Maheshwa For and on behalf of the Board of Directors
Chartered Acce of Ratnakar Securities Limited

Firm Reg.No. 012946C

NP T

CA Vamesh Shah aging Director

Partnar 1 DIN : DO23582

Mem. No.: 165075

Date: 14/11/2025

Ahmedabad J:LE_

ubiN: 264650158 Harshil Shah
Company Secretary
Date: 14/11/2025




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")

CIN: LBE120GI1992PLCOL 7564
Consalidated Balance Sheet
IAH amount in INR Hundreds ummm}

|. Financial Assets
{a] Cash and cash equivalents
{b) Bank Balances other than cash and cash equivalents
{c] Investments
{d} Loans
{e} Trade Receivable
(1) Other Financial asset
Total Financial Assets
Il.Non Financial Assets
{a) Property, plant and aguipment
{b) Goodwill on consolidation
c} Investment Property
(d} Other Non-financial asset
Total Non Financial Assets
Total Assets
LIABILITIES AND EQUITY
Liabilities
I. Financial Liabilities
{a) Trade Payables
(i) Total outstanding dues of micro and small enterprises
(i) Total outstanding dues of others
(b) Borrowings
[¢) Purchase Consideration payable
{d] Other Financial Liability
Total Financial Liabilities
Il. Non Financial Liabllities
(@) Current tax liability (net)
(b} Deferred Tax Linbility {net)
(e} Other Non Financial Liabilties
(d) Provision
Total Non Financial Assets
Equity
() Equity Share capital
{b) Other Equity
Total Equity
Total Liabilities and Equity

14

15

16

15
25
18
19

20
1

2,53,847.96 6,02, 682 66
11,32,777.50 10,78,530.55
58,597.36 1.46,072.10
7,105.69 32992 86
17,62,673.67 14,24,803.36
35.57,250.43 26.,51,611.66
67,72.292.61 59,36,693.19
2,08.479.62 1.34,063.72
9,716.63 9,716.63

98,960.00 .

1,40,902.08 11841743
4,58,058.33 3,62,202.78

72,30,350.94 62,98,895.97 |
4,769.31 4.493.70
37,63,916.36 29,05,511.10
7,75,300.92 9,80,012.77
18.00.000.00 18,00,000.00
1,08, 540.00 1,12,210.00
64,52,526.59 58,02,227.57
1,03,150.00 79.600.00
24,474.96 26,868.25
95,035.28 78.792.52
67,270.23 62,017.81
1,89,930.47 1,47,278.58
51,999 60 51,999 60
4,35,894 29 1,97,390.22
4,87 89389 1,49,389 .82
72,30,350.94 61,98.895.97

nt Accounting Policles and Notes to Consolidated Financial Statements (1 to
Mwmmﬂmmlm L

For Maheshwarl & Goyal
Chartered Accountonis
Firm Reg.No,

L

CA Vamesh Shah
Partner

Mem, No.: 165075
Date: 14/11/2025

—— MNO.: 165075

FRN:012946C

Ahmedabad "y -
uom: 1 6165075 BMM &7/

For and on behalf of the Board of Directors
of Ratnakar Securities Limited

it M

Hi-r!hh
m m.um:

U ekt
Harshil Shah .
Comparny Socretary  Chief Financial Office
Date: 14/11/2025 Date; 14/11/2025
Ahmedabad Ahmedabad




Ratnakar Securities Limited |Previosuly known as “Mangalya Soft-Tech Limited™)

CIN: LEE120GI1992PLC017564
Consolidated Statement of Profit and Loss

(Al amount in INR Hundreds unless otherwise stated)
I
Commission and fees income 2 21,18172.00 17,96,604.00
Gain an Falr Value Changes (Net) 23 (17,343.15) 11,11690
|mterest Income 4 1,26,742.00 1.11,008.00
Il |Other income 5 10,912.39 72.709.00
IV |Total Income (I+11} 22,38, 485.24 15,91,437.90
V |Expenses
Direct Expenses 26 12,15,458.00 10,49.571.00
Employee benefits expense 7 23579945 1,599 789 39
Finance costs 28 1,00,482.04 78,007.22
Depreclation and amortisation expense 9 45628.87 3596505
Other expenses 30 3,14,358.86 3,48.430.40
Total expenses 19,01,227.22 17,11,263.06
Vi |Profit before tax 3,37.258.02 2,80,174.84
VIl [Tax expense
Current tax n 1,03,150.00 73,600.00
Adjustments in respect of current tax of earlier years 3.657.00 (5,793.00)
Deferred tax {1,654.41) 6:226.51)
Total tax expense 1,05,152.59 &7,580.49
Vil | Profit for the year 2,32,105.43 Z_'m
Other comprehensive income
X |ltems that will not be reclassified subsequently to profit or loss:
Remeasurement (loss) / gain on defined benafit plans 2,643 28 783461
Incame tax effect on above (Deferred tax) 73536 21759
Total other comprehensive (loss) / income for the year, net of
tan 3,378.64 10,014.20
X |Total Comprehensive Income for the year 2,35,484.07 2,21,608.55
X! |Earnings per Equity Share [Face value of Rs. 10 sach)
- Basle and Diluted (Rs.) 32 44,64 40 88
Significant Accounting Policies and Notes to Standalone Financial Statements {1 to 46)
As per our report of even date attached
For Mahestvwari & Goyal For and on behalf of the Board of Directon
Chartered Accountants of Ratnakar Securities Limited g,ﬁ_}\

M.NO.: 165075
FRNN:012946C

il

Mam. No.: 165075 4N : DDOJISHY DN - 01843141
Date: 14/11/2025
Ahmedabad i HeE W
uoin: 25 165075 &M /".-3" '-U;ﬁ Harshil Shah Ajay Gandhi
Ve i % Company Secretary Chief Financlsl Dfficer
Date: 14/11/2025 Date: 14/11/2025
Ahmedabad Ahmiedabad

[ (Aune0ABAD)
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Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN: L66120GJ1992PLCO17564

Consolidated Cash Flow statement
(All amount in INR Hundreds unless otherwise stated)

Particulars Year ended Year ended
' March 31, 2025 March 31,2024
A Cash Flow From Operating Activities :
Profit before tax 3,37,258.03 2,80,174.84
Adjustment for:
Depreciation 45,628.87 35,965.05
(Profit) / loss on sale of property, plant and (5,684.39) “
Dividend Incame (247.00) (1,713.00)
Gain on Fair Value Changes [Net) 17,343.15 (11,116.90)
Interest expense on borrowings 1,14,398.04 78,007.22
Operating Profit before changes in working capital 5,08,696.70 3,81,317.21
Adjustment for (Increase)/ Decrease in Operating Assets
Trade Receivables (3,37,870.31) (3,73,382.04)
Loans and Advances (Long term and Short Term) 25,887.17 (4,952.49)
Other Financial Assets (9,05,678.77) (16,26,914.80)
Other Non Financial Assets (22,484.65) (31,046.83)
Adjustment for Increase/ (Decrease) in Operating Liabilities
Trade Payables 8,61,700.85 13,96,034.64
Provision 7,895.70 7,922.40
Other Financial Liability (699.25) 410.49
Other Non Financial Liability 16,242.76 39,626.34
Cash flow from operations after changes in warking capit (3,55,006.50) (5,92,302.31)
Less: | Net Direct Taxes (Paid)/ Refunded (83,257.00) (28,207.00)
Net Cash Flow generated from Operating Activities 70,433.20 (2,49,192.10)
B CASH FLOW FROM INVESTING ACTIVITIES
Dividend Income 247.00 1,713.00
Investment in Property (98,960.00) -
Purchase of property, plant and equipment (21,565.35) (36,266.28)
Proc.eeds from sale of property, plant and equipment 7,206.45
and intangible assets
(Proceeds)/ Investment (from)/ in Bank deposits
(Net) (54,246.95) 97,510.95
Purchase of investments 67,160.84 (13,306.25)
ash Flow generated from Investing Activities (1,00,158.01) 49,651.48




Ratnakar Securities Limited (Previosul c imi
Y known as "Mangal Soft-Tech Limited"
CIN; LBEIZDGJISBZPLCOI?SB‘I = | )
Consolidated Cash Flow statement

(All amount in INR Hundreds unless oth erwise stated)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024
c CASH FLOW FROM FINANCING ACTIVITIES
Borrowings (2,04,711.85) 4,91,93252
Interest expense on borrowings (1,14,398.04) (78,007.22)
Net Cash Flow generated from Financing Activities (3,19,109.89) 4,13,925.30
Net Increase/ (D ecrease) in Cash and Cash Equivalents (3.48,834.70) 2,14,384.68
Cash & Cash Equivalents at the beginning of the period 6,02,682.66 3,88,298.29
Cash & Cash Equivalents at the end of period 2,53,847.96 6,02,682.66
Significant Accounting Policies and Notes to Consolidated Financial S tatements (1 to 46)
As per our report of even date attached
For Maheshwari & Goyal For and on behalf of the Board of Directors
Chartered Accountants of Ratnakar Securities Limited
Firm Reg.No. 012945C
N\ Afeey Toaranydad dhak Wuﬂfj‘]aﬁ
CA Vamesh Shah d 7 m shal Shah I
Partner Managing director Whole-time dire:mm\
Mem. No.: 165075 DIN : 0023582 DIN : 01843141 "%ml{‘— ‘.4
Date: 14/11/2025 B-E' W ";:: { AHMEDABAT f :
Ahmedabad . ] L& ; ‘:./'b. 7
uow: 23165035 gHHKHC:}QQg Harshil Shah AjayGandhn_ 5o
Company Secretary Chief Financial Officer "~ .=

Date: 14/11/2025 Date: 14/11/2025
Ahmedabad Ahmedabad



Ratnakar Securities Limited [Previosuly known as “Mangalya Soft-Tech Limited"”)

CIN: L66120GJ1992PLCOL7564
Consolidated Statement Of Changes in Equity
{All amount in INR Hundreds unless otherwise stated)

1. Equity Share Capital
-qu@ L e o

=

S at March 31,
- - ' SRR 2024
Authorised
1,00,00,000{Previous Year; 1,00,00,000) shares of INR 10 each 10,00,000.00 10,00,000.00
Issued, subscribed and fully paid up
5,198,996 (Previous Year: 5,19,996) shares of INR 10 each 51,999.60 51,999 60
Total 51,999.60 51,9959.60
2. Other Equity
' As at March 31,
e : 2024
(a) Share premium Account
Opening balance 3,61,968.51 3,61,968.51
Closing balance 3,61,968.51 3,61,968.51
(b) Generel Reserve
Opening balance 19,838.50 19,750.00
Additions - 88.50
Closing balance 19,838.50 19,838.50
(c) Retained earnings
Opening balance 13,15,583.21 96,285.07
Add: Profit for the year 2,32,105.43 2,12,594.35
Less: Re-measurement loss/[gain) on post employment benefit obligation 3,378.64 10,014.20
Add: Cancellation of the Shares as per Resolution plan approved by NCLT - 9,48,000.40
Add : Elimination on account of merger due to Inter-company transaction 3,020.00 48, 689.19
Closing balance 15,54,087 28 13,15,583.21
{d) Capital reserve due to Merger (refer note 34)
Opening balance (15,00,000.00) (15,00,000.00)
Closing balance (15,00,000.00) {15,00,000.00)
Total (a+b+ctd) 4,35,894.29 1,57,350.22

5|§E icant At:mnti‘ng Policies and Notes to Consolidated Financial Statements (1 to 46)

As per our report of even date attached
For Maheshwari & Goyal
Chertered Accountants
Firm Reg.No. 0129486C

Nl

CA Vamesh Shah
Partner

Mem. No.: 165075
Date: 14/11/2025
Ahmedabad

hND 2 165

FRN: 012945

For and on behalf of the Board of Directors

of Ratnakar Securities Limited

G

iay Shah
Managing director
DIN : DDDZ23582

Harshil Shah
Company Secretary
Date:; 14/11/2025

Ahmedabad

s Josb

P

Kushal Shah
Whole-time director
DIN : 01843141

sdt”

Ajay Gandhi

Chief Financial Officer
Date: 14/11/2025
Ahmedabad




Ratnakar Securities Limited {Previosuly known as "Mangalya Soft-Tech Limited")
CIN :LE6120G11992PLCD17564

Notes to the Consolidated Financial Statements

for the year ended March 31, 2025

1. Company Information

(i} Ratnakar Securities Limited (formerly, Mangalya Soft-Tech Limited ) (‘the Company') is a listed public limited
company incorporated in India under the provisions of the Companies Act, 1956. Its registered office is situated at Shop-
304, Sankalp Square-2, Nr. Delux Appartment, Nr. Kalgi char rasta, lalaram Temple, Paldi, Ahmedabad-380006.

{ii) The Equity shares of the Company were listed on the Bombay Stock Exchange Limited (BSE). The shares were
suspended from trading ; the approved Resolution Plan facilitates the restoration of trading permission. The Company
was originally engaged in the business of software development, Following the Resalution Pian, the Company's main
objects have been altered to Include the business of acting as share and stock brokers, depository participants, and
providing other financial and investment services .

liii} The Company {then Mangalya Soft-Tech Limited) was a Corporate Debtor and was admitted into the Corporate
Insolvency Resolution Process (CIRP) on 15.03.2021. This was in an application filed by an Operational Creditor under
Section 9 of the Insolvency and Bankruptey Code (IBC), 2016. The Resolution Plan noted "Lack of management control®
and "Mon-Commitment of ex-management” as reasons for the company s state,

(iv) An application for initiation of CIRP was admitted by the Hon'ble National Company Law Tribunal, Ahmedabad
Bench ('MCLT') vide order dated 15.03.2021 (CP (IB) 197 of 2020). The Resolution Plan, submitted by M/s. Ratnakar
Securities Private Limited (the "Successful Resolution Applicant' or 'SRA’) , was approved by the Committee of Creditors
(Col) with a 100% wvote. The MCLT approved this Resolution Plan vide order dated 27.05.2022. The Scheme of
Amalgamation, which was an integral part of the Resclution Plan , was formally sanctioned by a subsequent NCLT order
dated 11,009.2023.

2. Basis of preparation and Presentation:
2.1 Statement of Compliance:

The consolidated financial statements of The Group comply in all material aspects with Indian Accounting Standards
("Irid AS') notified under Section 133 of the Companies Act, 2013 ('the Act') read with the Companies [Indian Accounting
Standards) Rules, 2015, as amended from time to time, and other relevant provisions of the Act.

Accourting policies have been consistently applied to all the financial years presented in the consolidated financial
statements, except where a newly lssued accounting standard is initially adopted or a revision to the existing
accounting standard requires a change In the accounting policy hitherto in use.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the Consolidated Statement of Changes
in Equity and disclosures are presented (n the format prescribed under Divislon (1l of Schedule 1l of the Companies Act,
as amended from time to time, for NonBanking Financial Companies ('NBFCs") that are required to comply with Ind AS,
The Consolidated Statement of Cash Flows has been presented as per the requirements of Ind AS 7 Statement of Cash
Flows.

The consolidated financial statements have been prepared under the historical cost convention and on an accrual basis,
except for certain financial assets and liabilities, defined benefit plan assets and liabilities, and share based payments,
which are measured at fair value,

These consolidated financial statements are presented in Indian Rupees (INR). All amounts are rounded to the nearest

Hundreds with two decimals, except unless otherwise stated. Amount indicated as 0.00 are below rounding off
threshald.

g‘:.'l
&

M.NO.: 1685075
FRN; 0128460




Ratnakar Securities Limited (Previosuly known as “Mangalya Soft-Tech Limited")
CIN :L66120GJ1992PLCO1T7564

Notes to the Consolidated Financial Statements

for the year ended March 31, 2025

3. Summary of Material Accounting Policias:

3.1 Property, Plant and Equipment

Iterns of property, Plant and Equipment are stated at cost less accumulated depreciation and accumulated impairment
lesses, if any. Cast s inclusive of freight, duties, taxes or levies (net of recoverable taxes) and any directly attributabie
cost of bringing the assets to their working condition for intended use.

Froperty, plant and equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as
“Capital work-in-progress”,

Iterns of Property, Plant and Equiprment that have been retired from active use and are held for disposal are stated at
the lower of their net carrying amount and net realisable value and are shown separately in the Consclidated Financial
Statements. Any write-down in this regard is recognised immaediately in the Consolidated statement of Profit and Loss,

Depreciable amount for assets is the cost of an assets less its estimated residual value. Based on management's
evaluation, useful |ife preseribed in Schedule || of the act represent actual useful life of Property, Plant and Equipment.
Accordingly, The Group has used useful lives as mentioned in Schedule || of the Act to provide depreciation of different
class of its Property, Plant and Equipment. The Group provides depreciation on reducing balance methed as per the
useful life mentioned in Schedule 1| of the Act. Any change in estimate s accounted on prospective basis,

The estimated useful lives of Property, Plant and Equipment are as follows ;

Classofasses T iseful life (in years)
Bulilding 60 Years

Office Equipment 5 Years

Furniture and Fixtures 5 to 10 Years
Computer Equipment 3to 6 Years

WVehicles 8 to 10 Years

Depreciation on additions is being provided on pro rata basis from the date of such additions. Depreciation on assets
sold, discarded, disabled or demolished during the period iz being provided up to the date in which such assets are sold,
discarded, disabled or demaolished,

3.2 Impairmant of non-financial assets

At the end of each reporting period, The Group reviews the carrying amounts of non-financlal assets, other than
deferred Lax assets to determine whether there is any indication that those assets have suffered an impairment loss. |f
any such indication exists, the recoverable amount of such asset is estimated in order to determine the extent of the
impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, The Group
estimates the recoverable amount of the cash generating unit (CGU) to which the asset belongs. Each CGU represents
the smallest group of assets that generates cash inflows that are largely independent of the cash inflows of ather assets
or CGUs, When a reasonable and consistent basis of allocation can be ldentified, corporate assets are also allocated to
individual CGUs, or otherwise they are allocated to the smallest group of CGUs for which a reasonable and consistent
allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. Im assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market ascessments of the time value of money and the risks specific to the azzet or CGU for which the estimates of
future cash flows have not been adjusted.




Ratnakar Securities Limited (Previosuly known as “Mangalya Soft-Tech Limited")
CIN :L66120G11992PLC017564

Notes to the Consolidated Financial Statements

for the year ended March 31, 2025

If the recoverable amount of an asset (or CGU ) is estimated to be less than its carrying amount, the carrying amount of
the asset (or CGU) is reduced to its recoverable amount. An Impairment loss fs recognised immediately in the
Standalone Statement of Profit and Loss. Impairment loss recognised in respect of a CGU is allocated to reduce the
carrying amounts of the ather assets of the CGU [or group of CGUSs) on a pro rata basis.

Reversal of impairment losses recognised in earlier years is recorded when there is an indication that the impairment
losses recognised for the asset/eash generating unit no longer exist or have decreased. However, the increase in
carrying amount of an asset due to reversal of an impairment loss is recognised to the extent it does not exceed the
carrying amount that would have been determined (net of depreciation) had no impairment loss been recognised for
that asset/cash generating unit in earlier years, Reversal of impalrment loss is directly recognised in the Consolidated
statement of Profit and Loss.

3.3 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial fiability or equity
instrument of anather entity. The financial instruments are recognised in the balance sheet when The Group becomes a
party to the contractual provisions of the financial instrument. The Group determines the classification of its finamcial
instruments at initial recognition.

(1) Initial Recognition and Measuremants

A financial asset and financial liability is initially measured at fair value. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at
fair value through profit and loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial
assets or financial liabilities at fair value through profit and loss are recognised immediately In the Consolidated
statement of Profit and Loss,

Where the fair value of a financial asset or financial liability at initial recognition is different from its transaction price,
the difference between the fair value and the transaction price s recognized as a g#in or loss in the Consolidated
statement of Profit and Loss at initial recognition if the fair value is determined through a quoted market price in an
active market for an identical asset (i.e. level 1 input) or through a valuation technigue that uses data from observable
markets (l.e. level 2 Input).

In case the fair value is not determined using a level 1 or level 2 input as mentioned abave, the difference between the
fair value and transaction price is deferred appropriately and recognized as a gain or loss in the Consolidated statement
of Profit and Loss only to the extent that such gain or loss arises due to a change in factor that market participants take
Into account when pricing the financial assets or financial llability,

Trade recelvables that do not contain a significant financing component are measured at transaction price.

(2) Classification and Subsequent Measurements
(a) Financial Assets

For purposes of subsequent measurement, financial assets are classified based on assessment of business model in
which they are held. This assessment is done for portfolio of the financial assets. The relevant catigories are as below:

(i) At amortised cost
A financlal asset is meassured at amortised cost if it meets both of the following conditions and ks not designated as ot
fair value theaugh profit or loss (FYTPL):-

a business model whose objective is to hold assets to collect contractual cash flows: and

MNO.: 165075
FRN: 012846




Ratnakar Securities Limited (Previosuly known as “Mangalya Soft-Tech Limited")
CIN :L66120G11992PLCO17564
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- the cantractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

(i) At fair value through Other comprehensive income (FVTOCI)
A financial asset is measured at FYTOC! if it meets bath of the following conditions and is not designated as at FVTPL:

e the asset is held within a business model whose objective |s achieved by both collecting contractual cash flows and
selling financial assets; and

+ the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

(iii} At fair value through profit and loss (FVTPL)

Financial assets which are not measured at amortised cost or OCl and are held for trading are measured at FVTPL Fair
value changes related to such financial assets are recognised in the Consolidated statement of Profit and Loss.

Based on The Group's business model, The Group has classified its securities held for trade Investment in Equity Shares
and Investment in Mutual Funds at FVTPL.

(iv) Investment in Equity Instruments
investment in Subsidiaries, Associates and Joint ventures are out of scope of Ind AS 109 and hence, The Group has
accounted for its investment in Subsidiaries at cost.

All other equity investments in scope of Ind AS 109, are measured at fair value. Equity instruments which are held for
trading are classified as at FVTPL. For equity instruments other than held for trading, The Group has irrevocable option
to present in Other Comprehensive Income subsequent changes in the fair value. The Group makes such election on an
instrument-by-instrument basls. The classification is made on Initial recognition and s irrevocable,

Where The Group classifies equity Instruments as at FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCl. There Is no recycling of the amounts of profit or loss from OC to Consolidated
statement of Profit and Loss, even on sale of investment.

(v) Impalrment of Financial assets

The Group assesses an 2 forward looking basis the expected credit losses assoclated with its assets carried at amortised
cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk since
initial recognition. If eredit risk has not increased significantly, twelve month ECL is used to provide for impairment loss,
otharwise |ifetime ECL |5 used.

However, only in case of trade receivables, The Group applies the simplified approach which requires expected lifetime
losses to be recognised from initial recognition of the receivables.

Expected credit losses rate the weighted average of credit losses with the respective risks of default occurring as the
weights. Credit loss is the difference between all contractual cash flows that are due to The Group In accordance with
thie woriract ared sl the cash flaws that The Graup sspects to recelvs [le. all cash thartfalls), discounted at the ariginal
effective interest rate, The Group estimates cash flows by considering all contractual terms of the fnancial instrument
through the expected life of that financlal Instrument.
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{vi) Derecognition of Financial Assets

The Group derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire,
or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and
rewsards of ownership of the financial asset are transferred or In which The Group neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the financial asset,

On derscognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of
the consideration received znd receivable and the cumulative gain or loss that had been recognised in other
cormprehensive incame and accumulated in equity is recognised in the Consolidated statement of Profit and Loss if such
gain or loss would have otherwise been recognised in the Consolidated statement of Profit and Loss on disposal of that
financial asset.

|b} Financial Liabilities

Al financial liabilities of The Group are subsequently measured at amortized cost using the effective interest method or
at FWTPL

(i} At amortised cost:

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at
the end of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured
at amortised cost are determined based on the effective interest method. Under the effective interest method, the
future cash payments are exactly discounted to the initial recognition value using the effective interest rate. The
cumulative amortization using the effective interest method of the difference between the initial recognition amount
and the maturity amount is added to the |nitial recognition value [net of principal repayments, if any) of the financial
liability over the relevant period of the financial liability to arrive at the amortized cost at each reporting date, The
corresponding effect of the amortization under effective interest method is recognized as interest expense over the
relevant period of the financial liability. The same is included under finance cost in the Consolidated statement of Profit
and Loss.

Trade and other payables are recognised at the transaction cost, which is its fair value, and subsequently measured at
amortised cost,

(i1} At Fair Value through Profit and Loss:

& financial liability may be designated as at FVTPL upon initial recognition if:

* zuch designation eliminates or significantly reduces 3 measurement or recognition inconsistency that would
otherwise arise;

= the financial liability whose performance is evaluated on a fair value basis, in accordance with The Group's
documented risk management.

Fair value chahges related to such financial abilities are recoghised in the Consolidated statement of Profit and Loss.

{iii} Derecognition of Financial Liabilities

The Group derecognizes financial liahilities when, and anly when, The Group's abligations are discharged, cancelled or
have expired. An exchange with a lender of debt Instruments with substantially different terms |3 accounted for as an
extinguishment of the original financial lability and the recognition of a new financial liability. Similarly, a substantial
modification of the terms of an existing financial liability is accounted for as an extinguishment of the original financial
liability and the recognition of 2 new financial liability. The difference between the carrying amount of the financial

assets and financial liabilities
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Financial assets and financial llabilities are offset when The Group has a legally enforceable right (not contingent on
future events) to off-set the recognised amounts either to settle on a net basis, or to realise the assets and settle the
liabilities simultaneously.

(3) Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by The Group are recognised at the proceeds received, net of direct issue costs.
Debt and equity Instruments issued by The Group are classified as sither financial liabifities or as equity In accordance
with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument
as per the relevant standards. Ordinary shares are classified as Equity when The Group has an un-conditional right to
avold delivery of cash or another financlal asset, that is, when the dividend and repayment of capital are at the sole and
absolute discretion of The Group and there is no contractual obligation whatsoever to that effect.

3.4 Revenue Recognition

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is measured at fair value
of the consideration received or recefvable. Ind AS 115 Revenue from contracts with customers outlines a single
comprehensive model of accounting for revenue arising from contracts with customers.

(a) The Group recognises revenue from contracts with customers based on a five step model as set out in Ind AS 115:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties that
creates enforceable rights and obligations and sets out the criteria for every contract that must be met.

Step 2: ldentify performance obligations in the contract: A performance obligation is a promise in a contract with a
customer to transfer a good or service to the customer,

Step 3: Determine the transaction price; The transaction price |5 the amount of consideration to which The Group
expects to be entitled in exchange for transferring promised goods or services to & customer, excluding amounts
collected on behalf of third parties.

Step 4: Allocate the transaction price ta the performance obligations in the contract: For a contract that has more than
one performance obligation, The Group allocates the transaction price to each performance obligation in an amount
that depicts the amount of consideration to which The Group expects to be entitled In exchange for satistying each
perfarmance obligation.

Step 5 Recognise revenue when (or as) The Group satisfies a performance obligation Revenue from contracts with
customers |s recognised when control of the services are transferred to the customer which can be either at a peint in
time or over time, at an amount that reflects the consideration to which The Group expects to be entitled in exchange
for those services,

(b) Revenue recognized are exclusive of goods and service tax, stamp duties and other levies by Security Exchange
Board of India (SEBI) and exchanges.

{e] The Group recognises revenue frem the fellowing major sources:

(i}  Commission and Fees Income from distribution of financial products

fii} Brokerage Income from stock broking business

Commission and Fees Income relating to Distribution of Financial Products: Fees on distribution services are
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Commission and Fees Income relating to Stock Broking : Revenue from contract with customer is recognised point in
time when performance obligation Is satisfied. Income from broking activities is accounted for on the trade date of
transactions.

Dividend Income : Dividend income is recognised when the right to receive payment of the dividend is established, it is
probable that the economic benefits associated with the dividend will flow to The Group and the amount of the
dividend can be measured reliably.

{d) In respect of other heads of income, It is accounted for to the extent it |5 probable that the economic benefits will
flow, and the revenue can be rellably measured, regardless of when the payment ls being made. An entity shall
recognise a refund liability If the entity receives consideration from a customer and expects to refund some or all of
that consideration to the customer,

|} Financial assets at fair value through profit or loss are carried in the balance sheet at fair value, with net changes in
fair value recognised In the statement of profit and loss,

3.5 Retirement and other Employees Benefit
Employee benefits include short term employee benefits, provident fund, employee’s state insurance, and gratuity

(1) Short term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short term
employee benefits and they are recognized In the period in which the employes renders the related service. The Group
recognizes the undiscounted amount of short term employee benefits expected to be paid in exchange for services
rendered as a liability (accrued expense) after deducting any amount already paid.

(i) Defined Contribution Plan
The Group's contribution to Provident Fund, Employee State Insurance Scheme are considered as defined contribution
plans and are charged as an expense based on the amount of contribution required to be made and when services are

rendered by the employees. The Group does not carry any further obligations, apart from the contributions made on a
monthly basis.

(ili) Defined Benefit Plan

The Group provides for the gratuity, o defined benefit plan (the ““Gratuity Plan™") covering eligible employees in
accordance with the Payment of Gratuity Act, 1972, The Gratuity Plan provides a lump sum payment lo vested
employees at retirement, death, Incapacitation or termination of employment, of an amount based on the respective
employee's salary and the tenure of employment, The Group's Habllity Is actuarially determined (using the Projected
Unit Credit method) at the end of each year. The Group's llabllity Is un-funded. Re-measurements of the net defined
benefit liability comprising actuarial gains and losses (excluding amounts included in net interest on the net defined
benefit liability) and, are recognized In Other Comprehensive income. Such re-measurements are not reclassified 1o the
Consolidated statement of Profit and Loss in the subsequent year.
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3.6 Current and deferred tax
Tax on Income comprises current and deferred tax.
{i} Current tax :

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the reporting period in
accordance with the Income-tax Act, 1961 enacted in India and any adjustment to the tax payable or receivable in
respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid
or received after considering the uncertainty, if any, related to income taxes, It is measured using tax rates {and tax
laws) enacted or substantially enacted by the reporting date. Current tax assets and current tax liabilities are offset only
if there is a legally enforceable right to set off the recagnised amounts, and it is intended to realise the asset and settle
the ilability on a net basis or simultanzously.

(i) Deferred tax :

Deferred tax is recognised for the future tax conseguences of temporary differences between the carrying values of
assets and liabilities in Consolidated Financial Statements and their respective tax bases at the reporting date, using the
tax rates and laws that are enacted or substantially enacted as on reporting date. The measyrement of deferred tax
reflects the tax consequences that would follow from the manner in which The Group expects, at the reporting date, to
recover or settle the carrying amount of its assets and liabilitizs. Deferred tax is also recognised in respect of carried
forward tax losses and tax credits subject to the assessment of reasonable certainty of recovery, Deferred Lax assels
and deferred tax liabilities are offset when there is a legally enforceable right to set off ascets against liabilities
representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income
levied by the same governing taxation laws. Deferred taw relating to itéems recognised outside the Consolidated
statement of Profit and Loss s recognised outside with the underlying items Le. either In the statement of other
comprehensive incame or directly in equity as relevant.

3.7 Provisions, Contingent liabilities and Contingent Asset:

Provisions are recognised when The Group has a present obligation (legal or constructive) as a result of 3 past avent, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and 3
reliable estimate can be made of the amount of the obligation. The amount recognised as a provision is the best
estimate of the consideration required ta settie the present obligation at the end of the reporting period, taking into
account the risks and uncertainties surrounding the obligation. Provisions are determined by discounting the expected
future cash flows (representing the best estimate of the expenditure reguired to settle the present obligation at the
balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. When The Group expects some of all of a provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense refating to 3 provision is presented in the Consalidated statement of Profit and Loss net of amy
reimbursement. The unwinding of the discount is recognised as finance cost. Expected future operaling losses are not
provided for. Contingent liabilities are not recognised but are disclosed in the notes. Contingent assets are not
recognised but are disclosed in the notes where an Inflow of economic bengfits is probable.

3.8 Leases
Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption te its shori-term leases [i.e., those leases that have a
lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies

=
—
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3.9 Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value. Cash and cash
equivalents for the purpose of Statement of Cash Flow comprise cash and cheques in hand, bank balances, demand
depasits with banks where the original maturity Is three months or less.

3.10 Earning per share

Basic earnings per share is computed by dividing the profit / (loss) for the period attributable to equity share holder by
the weighted average number of equity shares outstanding during the period,

Diluted earnings per share is computed by dividing the profit/{loss) for the period attributable to Equity Share holders
and the welghted average number of shares outstanding during the period are adjusted for effects of all dilutive
portential equity shares,

3.11 Segment Reporting

The Group's operating segments are reflected based on principal business activities, the nature of service, the differing
risks and returns, the organization structure, and the internal financial reporting system. The CODM reviews the
operations of The Group at the group levei, therefore the Group has primarily a single operating and reportable
segment namely,Broking,andrelated services. Accordingly, there are no additional disclosures required to be furnished
for a single reportable segment.

3.12 Cash flow statement

Cash flows are reported using the indirect method, whereby net profits before tax is adjusted for the effecis of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash
flows from regular operating, investing and financing activities of The Group are segregated based upon the avallable
Iinfarmation,

1.13 Goods And Services Tax Pald On Acguisition Of Assets Or On Incurring Expenses

Expenses and assets are recognised net of the goods and services tax paid, except when the tax incurred on a purchase
of assets or services |5 not recoverable from the tax authority, In which case, the tax paid Is recognised as part of the
cost of acqulsition af the asset or as part of the expense item, as applicable

The net amount of tax recoverable from, or payable to, the tax authority Is included as part of receivables or payables,
respectively, in the balance sheet
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3.14 Standards lssued And Effective

Ministry of Corporate Affairs ("MCA”) has notified the Companies (Indian Accounting Standards) Amendment Rules,
2023 dated 31 March, 2023 to amend the following Ind AS which are effective from 01 April, 2023. However, these
amendments does not have an impact on Financial Statements and material accounting policy information.

ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material
accounting policies rather than their significant accounting palicles. The effective date for adoption of this amendment
is annual perieds beginning on or afterl April, 2023. The Group has evalusted the amendment and the impact of the
amendment is insignificant in the Group's financial statements.

ind A5 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a
definition of accounting estimates’ and included amendments to Ind AS 8 to help entities distinguish changes in
accounting policies from changes in accounting estimates. The effective date for adoption of this amendment is annual
periods beginning on er after 01 April, 2023, The Group has evaluated the amendment and there s no impact on its
financial statements,
Ind AS 12 - Income Taxes - This amendment has narrowed the scope af the initial recognition exemption so that it does
not apply 1o transactions that give rise to equal and offsetting temporary differences. The effective date for adoption of
this amendment is annual periods beginning on or after 01 April, 2023. The Group has evaluated the amendment and
there is no impact on its financial statement,

3.14 Standards notified but Not Effective
There are no standards that are notified and not yet effective as on the date.

4. Critical Accounting Estimates And Judgements:

The preparation of financial statements in conformity with Ind A% requires management to make estimates,
Judgements and assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities [including contingent liabilities) and disclosures as of the date of the financial statements and the reported
amounts of revenues and expenses for the reporting period. Actual results could differ from these estimates,
Accounting estimates and underlying assumptions are reviewed on an ongoing basis and could change from period to
period, Appropriate changes in estimates are recognised in the periods in which the Group becomes aware of the
changes in circumstances surrounding the estimates. Any rewisions to accounting estimates are recognized
praspectively in the period In which the estimate i< revised and future periods. Following are estimates and judgements
that have significant impact on the carrying amount of assets and liabilities at each balance sheet:

MND.: 165075\
FRI: 012246C
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4.1 Business Model Assessment:

Classification and measurement of financial assets depends on the results of the SPPI (Solely Payments of Principal and
Interest) and the business model test. The Group determines the business model at 2 level that reflects how groups of
financial assets are managed together to achieve a particular business objective. This assessment includes judgement
reflecting all relevant evidence including how the performance of the assets is evaluated and their performance
measured, the risks that affect the performance of the assets and how these are managed.

The Group monitors financial assets measured at amortised cost or fair value through other comprehensive income
that are derecognised prior to their maturity to understand the reason for thelr disposal and whether the reasons are
consistent with the objective of the business for which the asset was held. Fair value through profit or loss (FVTPL),
where the assets are managed in accordance with an approved investment strategy that triggers purchase and sale
decisions based on the fair value of such assets. Such assets are subsequently measured at fair value, with unrealised
gains and losses arising from changes n the fair value being recognised in the statement of profit and loss in the period
in which they arise.

4.2 Fair Value Of Financial Instrument:

The fair value of financial instruments |s the price that would be received to seil an asset or paid to transfer a liability in

an orderly transaction in the principal (or most advantageous) market at the measurement date under current market
conditions (l.e., an exit price] regardless of whether thal price is directiy observable or estimated using another
valuation technique. When the fair values of financial assets and financial labilities recorded In the balance shest
cannot be derived from active markets, they are determined using a variety of valuation technigues that incdude the
use of valuation models, The inputs to these models are taken from observable markets where passible, but where this
is not feasible, estimation is reguired in establishing fair values. Judgements and estimates include considerations of
liquidity and model inputs refated to items such as credit risk (both own and counterparty), funding value adjustments,
correfation and volatility,

Sorme of the group's assets and llabilities are measured at falr value for financial reporting purposes, Fair value ts the
price that would be received to sell an asset or paid to transfer a liabllity In an orderly transaction between market
participants at the measurement date regardiess of whether that price Is directly observable or estimated using another
valuation technique.

Fair value measurements under Ind AS are categorised into Level 1, 2, or 3 based on the degree to which the inputs 1o
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its
entirety, which are described as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities that the Group can access at
measurement date

Level 2: inputs other than quoted prices Included In Level 1 that are observable for the asset or liability, either directly
of indirectly; and

Level 3: inputs for the asset or liabllity that are not based on observable market data (unobservable inputs) that the
Group can access at measurement date.
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4.2 Fair Value Of Financial Instrument:

The fair value of financial Instruments is the price that would be received to sell an asset or paid to transfer a liability in

an orderly transaction in the principal (or most advantageous) market at the measurement date under current market
conditions {Le., an exit price) regardless of whether that price is directly observable or estimated using another
valuation technique. When the fair values of financial assets and financial liabilities recorded in the balance sheet
cannot be derived from active markets, they are determined using a variety of valuation techniques that include the
use of valuation models. The inputs to these models are taken from observable markets where possible, but where this
is not feasible, estimation is required in establishing fair values. Judgements and estimates include considerations of
liguidity and model inputs related to items such as credit risk (both own and counterparty), funding value adjustments,
correlation and volatility.
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i

As at March 31,

(a) Balances with banks
- in Current accounts

2,53,847.25

6,02,681.95

(b} Cash on hand 0.71 0.71
Total [a+b) 2,53,847.96 6,02,682.606
Bank Balances other than cash and cash egquivalents
- B e A e ~ Asat March 31,
ey o }1\ Lo - 20249
i ith r ining maturities more than 3 months
Bank Deposits with remaining iti 6,67.000.00 8,43,000.00
but less than 12 months*
Bank Deposits with remalning maturities more than 12 months™® 4,48,000.00 2,22.000.00
Interest accrued but not due an Bank Depaosits 17,777.50 13,530.55
Total 11,32,777.50 10,78,530.55
* Break up of Fixed Deposits with banks
—= ) R o e~ el R K R AR A ¥ ) g A 3 T
' e - Asat March 31,
: et R s S 2024
Fixed Deposits pledged against Bank Guarantee 2,00,000.00 1,50,000.00
Fr:-:_e.:d. Deposits pledged with bank for securing overdraft 1,00,000,00 1,00,000.00
facilities
Fixed Deposits under lien with Stock Exchange to meet margin
requiremeant 2,75,000.00 2,75,000.00
Investments
7 | Asat March 31,
iy = 2024

Quoted - measured at Fair value through |:-u'aﬂt and loss

Investment in Equity shares 58,583.50 1.46,058.80

Investment in Mutual Fund - -

Other Investment 13.86 13.30
Total 58,597.36 1,46,072.10
Loans
e A Sham e s S “W
(measured at amortised cost)

Unsecured, considered good unless otherwise stated
Loans and Advances to Employees 7,105.69 32,992 86
7,105.69 32,992.86
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TRiE L

9  Trade Receivables

= e e LR

o e

Unsecured :
Receivable from Clients/Customers
Considered good
Significant increase in credit risk
Less @ Allowance for expected credit Loss

17,62,673.67

14,24 803.36

Total

17,62,673.67

14,24,803.36

Trade Receivable ageing schedule as at March 31, 2025

Less than 6 months

17,61,115.06

& months-1 year 79.18 =
1-2 years 3 < -
Z2-3 years 5 2
More than 3 years 1,479.43 -
Total 17,62,673.67 = -

o e

Less than 6 months
& months-1 year

14,23,323.92

1-2 years = -

2-3 years - - =

Maore than 3 years 1,479.43 - =

Total 14,24,803.36 - -
10

Other Financial assets

MERCINY

(measured at amortised cost)

Depasits with Exchange
Margins with Exchanges and clearing member
Less - Impairment Allowances

Deposit with Vendars
Less : Impairment Allowances

(Unsecured, considered good unless otherwise stated)

1,11,250.00
34,30,819.77

1,11,250.00
25,30,041.96

35,42,169.77 26,41,291.96

1,844.76 1,364.66

1,944.76 1,364.66

rot due on Other deposits 13,175.90 8,955.04
35,57,250.43 26,51,611.66
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11

Property, Plant and Equipment

Particulars / Assets Bulldings Wﬂ-"; "" Motor Vehicles | um - Computers |  and tal |,-

Gross Block (At Cost)

At 31 March 2023 2,07,996.73 5,585.59 82,818.60 5,136.99 10,599.62 271.67 3,12,400.20
Additions - - 33,102.06 2,557.22 607.00 = 36,266.28
Disposals - - . - - - s

At 31 March 2024 2,07,996.73 5,585.59 1,15,920.66 7,694.21 11,206.62 271.67 3,48,675.48
Additions - - . 405.00 21,160,35 - 21,565.35
Disposals - - 4,691.71 - - - 4,691.71
At 31 March 2025 2,07,996.73 5,585.59 1,11,228.95 8,099.21 32,366.97 271.67 3,65,549.12
Depreciation Fund -

At 31 March 2023 27,929.17 2,517.54 38,786.89 1,538.19 7,747.44 122.45 78,641.68
Charge for the year 17,112.51 794.21 13,809.53 2,281.33 1,928.83 38.63 35,965.04
Disposals - - - - - - =
At 31 March 2024 45,041.68 3,311.75 52,596.43 3,819.52 9.676.27 161.08 1,14,606.73
ChaTEE for the year 15,486.25 588.62 19,778.94 1,906.43 7,840.00 28.63 45,628.87
Disposals . - 3,166.09 - - - 3,166.09
At 31 March 2025 60,527.93 3,900.37 69,209.27 5,725.95 17,516.27 189,71 1,57,069.50
Met Block .
At 31 March 2024 1,62,955.05 2,273.84 63,324.23 3,874.69 1,530.35 110.59 2,34,068.75
At awmh_zuzi 1,47,468.80 1,685.22 42,019.68 2,373.26 14,850.70 81.96 2,08,479.52

)%
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Land
Total

Fair value
Estimation of fair value of Investment prog




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")

Notes to the Consolidated Financial Statements
(All amount in INR Hundreds unless otherwise stated)

Prepaid expenses 1U 583.52
G5T Credit Receivable 1,026.25
Advance tax and TDS receivable 75,531.17
Advances to suppliers 4,661.05
Other Recelvable 26,615.45
Total 1,40,902.08 1,18,417.43

14

,-"Il,".' ] '_“__ :',]_f i | -
Tutal outstanding duu of micra murprises anr.t small enterprbses
-Payable to Vendars (MSE) 4,769.31 4,493.70
Total outstanding dues of creditars other than micro enterprises and small enterprises
-Payable to Vendaors 1,45,066.86 1,52,058.36
-Payable to Clients 36,13,534.44 27,49,292 55
-Payable to Exchanges 5,315.05 4,160.19
Total 37,68,685.66 29,10,004.81

(i) I.Inllﬁlltl DI.III

(ii) Others

Less than 1 year

4,769.31

1-2 years

2-3 years

Mare than 3 years

Total (i + i)

4,769.31

(i) UnII-IIII:I Dﬂli

(i) Others

Less than 1 year

29,05,511.10

41,32,328.49

1-2 years

2-3 years

More than 3 years

4,493.70

29,05,511.10

41.32,328.49




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited”)
Notes to the Consolidated Financial Statements

{All amount in INR Hundradi unhu uﬂm'whe ad]
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(b)

{a) the pﬂndpar amount and the Imereﬁ due thereon remaming
unpald to any supplier at the end of each accounting year
Frincipal
Interest
[b) the amount of interest paid by the buyer in terms of section
16 of the Micro, Small and Medium Emterprises Development
Act, 20086, along with the amount of the payment made to the
supplier beyond the appointed day during each accounting year.

{c) the amount of Interest due and payable for the period of
deiay in making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest
specified under the Micro, Small and Medium Enterprises
Development Act, 2006;

(d) the amount of interest accrued and remaining unpaid at the
end of each accounting year

(e} the amount of further interest remaining due and payable
even in the succeeding years, until such date when the interest
dues above are actually paid to the small enterprise, for the
purpase of disallowance of a deductible expenditure under
section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006.

4,769.31

4.,493.70

Borrowings

(measured at amortised cost)

Secured Borrowings
Vehicle loans from banks (note a) 39,593.88 50,191.00
Loans from Financial Institution repayable on demand (note b) 7,35,707.04 7,29,821.77
Unsecured Borrowings repayable on demand
Loan from Director 50,000.00
Inter-Corporate Bnrrnwlng - 1,50,000.00
Total 7,75,300.92 9,80,012.77

Security and terms of repayment of borrowings from banks:

The aforesald term |oans fram banks are secured by hypothecation of vehicles, repayable in 84 monthly

instalments

Security against borrowings repayable on demand from Financial Institution:

hypothecation of mortgage of property / mortgage of Securities/ lien on fixed deposits,




Ratnakar Securities Limited [Previosuly known as "Mangalya Soft-Tech Limited")
Motes to the Consolidated Financial Statements
{All amount in INR Hundreds unless otherwise stated)

16

Other Financlal liabilities
: As at March 31,
Security deposits received 1,08,540.00 1,11,040.00
Employee Liabilities - 1,170.00
Total 1,08,540.00 1,12,210.00
17 Deferred Tax Assets /Liabilities (Net) Deferred Tax Assets [Liabilities (Net)
{a) Deferred Tax ﬂelat&s Tu The Fuilarwlng*
..... -_-“'_.'.- A e T T As At m"ilj
s 1“"“‘"% ASEERRAINAL RORSEC  ama
Deferred tax liabilities
Gratuity 17,580.65 15,075.20
Remeasurement (loss) / gain on defined benefit plans -3,989 78 -3,254.42
Depreciation 10,484.09 1504747
Total 24,474.96 26,868.25
(b) The Mu\rement In Beferred Tau Assets And Llahllltieﬁ During Th'E Year:
A A T TR : '~"-'Z:'-"":£Eﬁtﬂhrﬁ131
A R O m
Opening balance - Deferred tax asse:sf [Iiahilitlesi 26.868.25 35,274.61
Deferred tax income/{expense) during the year recognised In -1,654.41 -5,226.51
Deferred tax income/{expense} during the year recognised in -73536 -2;179.59
Closing balance - Deferred tax assets/(liabilities) 24,478.49 26,868.52

18

(c} Income Tax Expense

_ & g f.-_:::;h:‘a! Mareh 31,
Current tax taxes 1 03, 15(] U{J T9,600.00
Deferred tax charge/{income) -1,654.41 -6,226.51
Taxes on earlier years 3,657.00 -5,793.00
Total 1,05,152.59 67,580.49
{d} Income Tax Ftem_;m_grlsfed In D‘ther Enrnprehenswe Incnme}

g i T N o e S A : :E-hﬂlmmg.ai M 2024
Deferred tax asset related to items recognised in other
comprehensive income during the year:

Incame tax relating to re-measurement gains on defined 735.36 2,179.5%9
Total 735.36 2,179.59
Other non-financial liabilities -l ! i

icula : Asat March 31, 2025| A5 7 Mareh 31
Advance recewed frum l:ustnrn ers 34,761.74 26,162 68
e 5 60,273.54 52,629.84
::éé; N a) ‘PF@' .
(Total N\ T\ 95,035.28 78,792.52

R w:n-r--)r.]
il 1 iy -
FRN | 125550 '{::."I



Ratnakar Securities Limited (Previosuly known as “Mangalya Soft-Tech Limited")
Notes to the Consolidated Financial Statements
(All amount in INR Hundreds unless otherwise stated)
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20

(i)

(iii}

Provision
S e S
Pravision for Gratuity 67,270.23 62,017.81
Total 67,270.23 62,017.81
Equity Share Capital
e PR B S
Authorised
1,00,00,000(Previous Year: 1,00,00,000) shares of INR 10 each 10,00,000.00 10,00,000.00
Issued, subscribed and fully paid up
5,19,996 (Previous Year: 5,19,996) shares of INR 10 sach 51,999.60 51,999.60
Total 51,999.60 51,999.60
Reconciliation of number of equity shares
= el S et e ¥ e e 3
- = :‘1‘:::-1. i ..n...u‘-a;_u |“.. ; -i ;. i ..
: et il 3
As at 31st March 2023 1,00,00,000 1,00,00,000.00
Add: Issued during the year
Less: Cancellation of the Shares as per Resolution plan 94,80,004 99.43.000.40
approved by NCLT
As at 31st March 2024 5,159,996 51,555.60
Add: Issued during the year = =
As at 31st March 2025 5,19,996 51,999.60
Rights, preferences and restrictions attached to Equity shares

The Group has only one class of equity shares having a par value of "10/- per share. Each shareholder of
equity shares is entitled to one vate per share, The Group declares and pays dividends in Indian Rupees. The
dividend proposed by the Board of Directors |s subject to the approval of the shareholders in the ensuing
Annual General Meeting. In the event of liquidation of The Group, the holders of equity shares will be entitled
to receive the remaining assets of The Group. The distribution will be in proportion to the number of equity

shares held by the shareholders.

Details of shareholders holding more than 5% of the aggregate

e T

MNo. of shares 74,556.00 74,556.00

M ol % of shareholding 14.34% 14.34%

DILIP M. SHAH No. of shares 55,317.00 55,317.00

e % of shareholding 10.64% 10,64%

NTARSH Al SHAH — No. of shares 25,000.00 25,000.00

/“\\%& % of shareholding 4.81% 4.81%
|

(=

" i, LEERTE
.H:.t!g.. _tIEl.Ilu ~

FRN: 0128468 ..




Ratnakar Securities Limited {Previosuly known as "Mangalya Soft-Tech Limited”)
Notes to the Consolidated Financial 5Statements

{All amount in INR Hundreds unless stated)

; L. -y F_*“ . . -. . - n
No, of shares 16,562.00 16,562 00
PA DILIP SHAH
i % of shareholding 3.19% 3.19%
No. of shares 12,500.00 12,500.00
h
SShiE 1 sha % of shareholding 2.40% 2.40%
No. of shares 1.00 1.00
Shah A M
" % of shareholding 0.00% 0.00%
MANJULABEN MANSUKHLAL No. of shares 41,309.00 41,309,00
SHAH % of shareholding 7.94% 7.94%
MANSUKHBHAI JASKARAN MNo. of shares 28,267.00 28,267 .00
SHAH-HUF % of shareholding 5.44% 5.44%
(iv) :
oy ok
74,556.00
MANSUKHBHAI J, SHAH
% of shareholding 14.34%
No. of shares 55,317.00 55,317.00
DILIP M. SHAH - -
% of shareholding 10.64% 10.64%
MANJULABEN MANSUKHLAL No. of shares 41,309.00 41,309.00
SHAH % of shareholding 7.94% 7.94%
MANSUKHBHAI JASKARAN No. of shares 28,267.00 28,267.00
SHAH-HUF % of shareholding 5.44% 5.44%

(v) The Group has not bought back any shares and issued any bonus shares for consideration other than cash
during the period of five years immediately preceding the reporting date.

The promoters presented in the Note above pertain to the past promoters of Mangalya Soft-Tech Limited
(MSTL).Pursuant to a Scheme of Amalgamation (“Scheme") approved by the Hon'ble National Company Law
Tribunal (NCLT), Ahmedabad Bench, by its order dated 11th September, 2023 , Ratnakar Securities Private
Limited {"RSPL" or "Transferor Company") has amalgamated with Mangalya Soft-Tech Limited ("Transferee
i)  Company”).
As the effect of the approved Resolution Plan and the Scheme of Amalgamation are yet to be given effect as
on the year end, the classification of promaters continues as per the pre-acquisition structure. Upon giving
effect to the Resolution Plan and Scheme of Amalgamation and carrying out relevant formalities, the existing
promoters of MSTL will be reclassified under the "Public” category, and the promaters of RSPL, to whom
shares are to be Issued under the Resolution Plan, will be classified as the "Promoters” of The Group.

21  Other Equity

3,61,968.51 3,61.968.51

3,61,968.51 3,61,968.51




Ratnakar Securities Limited [Previosuly known as "Mangalya Soft-Tech Limited")

Notes to the Consolidated Financial Statements

(Al arnuunt in IHR Hum!r&ds unless otherwise stated)

FE R e ey W

\\

l:h‘,i Generel Hesénre

Opening balance 19,838.50 19.750.00

Additions - 88.50

Closing balance 19,838.50 19,838.50
{c) Retained earnings

Opening balance 13,15,583.21 96,285.07

Add: Profit for the year 2,32,105.43 2,12,594 .35

Less: Re-measurement loss/{gain) on post employment 3.378.64 10,014.20

benefit obligation (net of tax)

Add: Cancellation of the Shares as per Resolution plan : 3,48,000.40

approved by NCLT

company transaction betwenn Transferor and Transferee 3,020.00 48,683 19

Company

Closing balance 15,54,087.28 13,15,583.21
{d) Capital reserve due to Merger (refer note 34)

Opening balance -15,00,000.00 -15,00,000.00

Additions - -

Ciusing balance -15,00,000.00 =15,00,000.00
Total (a+b+ctd) 4,35,894.29 1,87,390,22

M.NG.: 165075

FRN; 0125460




Ratnakar Securities Limited [Previosuly known as "Mangalya Soft-Tech Limited")
Motes to the Consolidated Financial Statements
{all amount in INR hundreds unless otherwise stated)
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24

25

e

Commission and Fees Income from :

Stock broking and allied services 17,01,017.00 14,77,224.00

Distribution of mutual fund products 60,019.00 33,892.00

Income from Depository services 83,554.00 79,742.00
Other Operating Income:

Late payment charges 2,73,584.00 2,05,746.00
Tatal 21,18,174.00 17,96,604.00

b R L R o

O fisanclal ivstruiviénts messured at fair value through
profit or loss

Investments (20,313.90) 8,279.91
Other financial assets and liabilities 2.970.75 2,836.99
Total (17,343.15) 11,116.80

= L M i e TR,

Interest income on financial assets - measured at amortised
cost

2 S i R

B R

Deposits with Banks 73,371.00 63,857.00

Clearing member 53,371.00 47,151.00
Total 1,26,742.00 1,11,008.00
Other Income

- T Semy, o, oo

Miscellaneous income 277.00

Net gain on Sale of Securities [438.00) 70,719.00

Dividend Income 247.00 1,713.00

Frofit on Sale of Assets 5,684.39

Mutual Fund Income - -
10,912.39 72,709.00




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited™)
Motes to the Consolidated Financial Statements
{All amount in INR hundreds unless otherwise stated)

26

‘28

I-',;_,ﬁ S\ =

Sub hrukerage 10,78,287.00 ,17,423.00
Securities Transaction Tax paid - 779.00]
Demat charges . 1,37,171.00| 1,31,3659.00
Total 12,15,458.00 10,459,571.00

Empi:wu B-muﬁb nsa

Salarles and wages 2 14 ??E EI'E 1,88,859.11
Contribution to Provident Fund 2,627.74 2,507.88
Gratuity Expense |refer not 35) 7,896 7,922
Total 2,25,299.45 1,99,289.39

I;fér-em-Ememun financial liabilities {(measured at
amortised cost)
Interest on B-mmvﬁngs

1,00,482.04

78,007.22

Total

1,00,482.04

78,007.22

Depreclaﬂnn nnpmpert-,r, plant and equlpment tﬂefer Nnte

Stamp duty

Software annual expense
Printing and stationary
Payment to auditor
Professional Fees

11) 45,628 .87 35,965,05
Total 45,628.87 35,965.05
mhur expenses

57.00
73,138.00|
13,691.00

2,925.00
20.00|
2,15,995.00
6,431.00|




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
Motes to the Consolidated Financial Statements
(All amount in INR hundreds unless otherwise stated)

Eiectrsc expenxes 7.624.00 7.420.00
Advertisement Exp 50.00 -
Office exp - 75.00
Listing Fees on BSE 3,250.00 3,250.00
Depository Fees 34729 L. 764.20
Share Transfer Agent Fees 333.20 261.60
Legal & Professional Exp. 455.00 410.00
Prepaid expense - 75.00
GST Expense 712.37 796.60)
Total 3,14,358.86 3,48,430.40

_ I"wment to auditors (Net of Gsrmdiﬂ

3l

lnmrne tﬂ: expem rummlind in Statemuntnf
Profit and loss:
Current Tax
In respect of current year 1,02,500.00 70,000.00
In respect of earlier year
Deferred Tax
In respect of current year {1,654.41) (6,226.51)

32 Eamhws Persh:re

2,12,594.35

Puﬁt tax attrlhuta:hle to owners of the ﬂn;}anyr [Rs in 2,32,105.43

Weighted Average number of eguity shares outstanding 5,19,996 5,19,996
Mominal value per share (In Rs.) 10.00 10.00
Earnings per share

- Basic and Diluted (In Rs.) 40.88

33

E;mun' nﬂ Ll:hﬂttles and Capital Commitments

NF!




Ratnakar Securities Limited [Previosuly known as "Mangalya Soft-Tech Limited")
CIN :L66120GI1992PLCO17564

Motes to the Consolidated Financial Statements

for the year ended March 31, 2025

{All amount in INR Hundreds unless otherwise stated)

:I1+I .- -

Contribution to provident and ather funds

Defined Benefits Plans

The Group provides for retirement benefits in the form of Gratuity. The Group's gratuity scheme (unfunded) provides for a lump sum payment to vested
employees at retirement, death while in employment, or on termination of employment. The amount is equivalent to 15 days salary (Basic + DA} payable for
each completed year of service, as per the provisions of the Payment of Gratuity Act, 1972 , subject to a celling of ® 2,000,000. Vesting occurs upon completion

of 5 years of service,

The present value of the defined benefit obligation was measured using the Prajected Unit Credit method.
The following tables set out the status of the gratuity plan and amounts recognised in the Financial Statement:

(i} Present value of defined banefit obligation

Balance at the beginning of the year 62,017,81 61,930.02
Current service cost 4,344 12 3,525.37
Imterest cost 4,186.20 4,397.03
Remeasurement (gain)/loss:
Actuarial (gain)/loss arising from experience adjustments -3,84738 -8,372.00
Actuarial (gain)/loss arising from changes financial in assumptions 804,10 537.39
Benefits paid -634.62 :
Past service co - -
! 67,270.23 62,017.81




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN :L66120GJ1992PLC017564

Notes to the Consolidated Financial Statements

for the year ended March 31, 2025

{All amount in INR Hundreds unless otherwise stated)

Current Liabllity

"~ 7,695.88

A

Non Current Liability 59,574.35 15,325.99
Net (Liability)/Asset Recognized in the Balance Sheet 67,270.23 62,017.81

Hlﬂnlﬂlﬂllﬂnlﬁhlﬂ-ﬂlpllnfnrﬂu.

.

Interest cost

Past service cost

(Expected contributions by the employees)
{Gains)/losses on curtailments and settlements

Net effect of changes in foreign exchange rates

Expense recognised In the Statement of Profit and Loss

Remeasurement on the net defined benefit liability:
Actuarial gain/{loss) due to changes in Liability
Return en plan assets, excluding interest income
Change in asset ceiling

Recognised in the Other Comprehensive Income
Total cost of the defined benefit plan for the year




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN :L66120G11592PLCO17564

Notes to the Consolidated Financlal Statements

for the year ended March 31, 2025

(All amount in INR Hundreds unless otherwise stated)

67,270.23 62,017.81

nnﬁmdhenm:lhﬂnmn atﬂte um:l nf-,renr

Plan assets at the end of year . -
Net Obligation at the end of year -67,270.23 -62,017.81
Experience adjustment on plan liabilities gain/(lass) -3,447.38 -8,372.00
Actuarial (gain)/loss due to changes in assumptians _B04.10 537.39
{vi} Principal actuarial assumptions:

The stp'liﬂmt actuarial assumptions for the determination of the defined benefit obligation are the discount rate, the salary growth rate and the average life
ancy. The al.ﬂunptlnns used fnr the ﬁhﬁtinn of ﬂm l:l!ﬂned benefit abl g tion are aﬂnﬂms

Discount rate {p.a.) B.75% 7.10%
Expected rate of salary increase (p.a.) 7.00% 7.00%
Indian Assured Indian Assured|
Martality Lives Mortality Lives Maortality
(2012-14) Ut. (2012-14) Ui
Rate of employees turnover (p.a.) 5% to 1% 5% to 1%
Retirement age 60 suj

Estimates of future salary increase takes Into account: inflation, seniority, promotion and other relevant factors, such as supply and demand in the
employment market The plan exposes the Group to significant actuarial risks such as interest rate risk and inflation risk:

inflation risk - A significant proportion of the defined benefit liability is linked to inflation. An increase in the inflation rate will increase the Group's liability.
Interest rate risk-The present value of the defined benefit liability is calculated using 3 discount rate prevalling market yields of Indian government securities,
A decrease in discount rate will increase the Group's defined benefit liability.




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited”)
CIN :L66120GJ1992PLCO17564

Notes to the Consolidated Financial Statements

for the year ended March 31, 2025

(All amaunt in INR Hundreds unless otherwise stated)

Discount Rate - 1 percent increase

Discount Rate - 1 percent decrease

Salary Escalation Rate - 1 percent increase

Salary Escalation Rate - 1 percent decrease 0,6
Sensitivities have been calculated to show the movement in Defined Benefit Obligation in isolation and assuming there are no ather changes in market
conditions at the accounting date. In presenting the above sensitivity analysis, the present value of the defined benefit obligations has been calculated using
the Projected Unit Credit Method at the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation llability
recognised in the balance sheet. This analysis may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change
in the assumptions would occur in isolation of one anather as some of the assumptions may be correlated.

(viii) The weighted average duration of the benefit obligation ac at March 31, 2025 is 16 years, (as at March 31, 2024 Is 16 years)
{ix) Maturity Analysis of the Benefit Paymants
The followings are the expected future benefit pa ents for the defined benefit pia

Year 1 7,69,588 46,69,182
Year 2 65,533 53,513
Year 3 63,272 51,667
Year 4 61,090 49,884
Year 5 58,982 48,163
Year b to Year 10 18,08.473 97,654

36 Related Party Disclosures
[a) MNames Of Related Parties And Nature Of

q - Ly ¥ !
Q\Hﬂﬂ'} T : oA | el 4 TRRLIY = "-"f"'i"-‘-g:'fj:. NCNT et g L 7 el 41_;21__:,_ O e ';-gr
Q_‘ A rfKey Managurnent Personnel Mr, Ajay Shah
g Mrs. Ma Shah
= (MNO 165075\ = s
& FAN: O o i Kus El
] £ Kushal Ajay Shah
f‘»‘}?. rises in which director and jts Relatives are interested Ratnakar Finwealth Private Limited
50 ac Ajay ) Shah HUF




Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN :L66120GJ1992PLCO17564

Notes to the Consolidated Financial Statements

for the year ended March 31, 2025

[All amount in INR Hundreds unless otherwise stated)

In The
1138

Mr. Ajay Shah 30,000.00 30,000.00

Mr. Kushal Shah 18,000.00 4,500.00

Mrs. Mayun Ajay Shah 30,000.00 30.000.00
Loan Taken

Ratnakar Finwealth Private Limited 7.42,000.00 1,50,000.00
Loan Repaid

Ratnakar Finwealth Private Limited 8,92,000.00
interast Paid

Ratrakar Finwealth Private Limited 18,015.99 763168

Mr. Ajay Shah 19,290.00 17,050.00
Remissiary

Nirm| Kushal Shah 62,630.00 51,280.00
Professional Fees

Mr. Kushal Shah - 11,250.00
Rent expense

Ajay | Shah 10,800.00 10,800.00

Mrs. Mayuri Ajay Shah 4,800.00 4,800.00

Ajay | Shah HUF 1,440.00 1,440.00




Ratnakar Securities Limited [Previosuly known as "Mangalya Soft-Tech Limited")

CiIN :L66120GI1992PLCO17564
Notes to the Consolidated Financial Statements
for the year ended March 31, 2025

(All amount in INR Hundreds unless otherwise stated)

M. Ajay Shah 30,344.70 820.44

Mr, Kushal Shah 1547396 -

Mrs. Mayuri Ajay Shah 24,410.78 -

Nirmi Kushal Shah 4,70331 6,708.26

Ajay J Shah HUF . 120.00
Borrowing

Ratnakar Finwealth Private Umited - 1,50,000.00

37 Disclosures of Interest in Subsidiaries as g

investment In Subsidiaries
Ratnakar Commodities Private Limited

ind AS 27

100%

mmmm

I, Financial Assets
(a) Cash and cash equivalents 2,53,847 95 - 2,53,847.96 6,02,682.66 - 6,02,682.66
{b) Bank Balances other than cash and 6,84,777.50 4,48,000,00 11,32,777.50 8,56,530.55 2,22,000.00 10,78,530.55
(¢} Investments 58,597.36 - 5B,597.36 1,46,072.10 - 146.072.10
{d] Loans 557.04 6,548 66 7,105.69 26,967 96 6,024.20 32,992.86
(e} Trade Receivable 17.61,194.24 1,479.43 17.62,673.67 14,23,323.92 1.473.43 14,24 803.36
\ if) Other Financlal asset 31,01,262.34 4,56,028.09 35,57,29043 24,22,107.33 2,29,504.33 26,51,611.66
' 58,60,236.42 9,12,055.18 67,72,292.60 54,77,684.52 4,59,008.66 59,36,693.18




Ratnakar Securities Limited {Previosuly known as "Mangalya Soft-Tech Limited”)
CIN :L66120GJ1992PLCO17T564

Notes to the Consolidated Financial Statements

for the year ended March 31, 2025

(Al amount in INR Hundreds unless otherwise stated)

(a) Property, plant and equipment 2,08,479.62 2,08,479.62 - 2,34,068.72 2,34,068.72
(b) Goodwill an consalidation 9,716.63 9.716.63 9,716.63
le} Investment Property 88,960.00 88,960.00 - - :
|d} Other Non-financial asset 1,40,902 08 1,40,902 08 1,18,417 43 - 1,18.41743
Total Non Financial Assets - 4,58,058.33 4,58,058.33 1,18,417.43 2,34,068.72 3,62,202.78
Total Assets 58,60,236.42 13,70,114.51 72,30,350.93 55,96,101.95 6,93,077.39 62,98,895,.96

M-Illlrltv Analysis l:lf M!II'I! irld Liabilities

Eh'* AR
LIA.HJU'I'IES ANU EQLII'I"I"
Liahilities
I. Fimancial Liabilities
[a} Trade Payables
(i) Total outstanding dues of micro an 4,769.31 - 4,769.31 4.493.70 - 4,493,70
(i) Total outstanding dues of athars 37,63,916.36 - 37.63,916.36 29,05,511.10 B 29,05,511.10
(b) Barrawings 7,08,569.45 66,731.47 7.75,300.92 9,80,012.77 - 9,80,012.77
(c) Purchase Consideration payable 18,00,000.00 - 18,00,000.00 - 18,00,000.00 18,00,000.00
(d] Other Financial Liability 1,08,540.00 1,08,540.00 1,12,210.00 - 1,12,210.00
Total Financial Liabilities 63,85,795.11 66,731.47 64,52,526.53 40,02,227.58 18,00,000.00 58,02,227.58
II. Non Financial Liabilities
(2] Current tax liability (net) 1,03,150.00 1,03,150.00 79,600.00 79,600.00
(b) Deferred Tax Liability (net) 24,474 96 24,474.96 26.868.25 - 26,868.25
|c) Other Non Financial Liabilities 85,035.28 - 95,035.28 78,792.52 78,792.52
{d} Provision 7,685.88 59,574.35 67,270.23 46,691 .82 15,32599 62,017 81
Total Non Financial Assets 2,30,356.12 59,574.35 2,89,93047 2,31,952.59 15,325.99 2,47,278.58
—Tptal Liabilities (1+11) 66,16,151.23 1,26,305.82 67,42,457.05 42,34,180.17 18,15,325.99 60,49,506.16
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39 Financial Instruments
(i) Capital Management

The Group’s objective for capital management Is to ensure that it malntains a stable capital structure with the focus on total equity to uphold investor, creditor
and customer confidence, to ensure future development of its business and remain going concern. The Group is focused on keeping strong capital baze to
ensure independence and sustained growth in business. The Group determines the capital management requirement based on annual operating plans and
long term and other strategic investment plans, The Group monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as
presented in the balance sheet. The funding requirements are predominately met through equity and revenue generated from operations. The Group

manages the capital structure and makes adjustments to it in the light of changes in ecanomic conditions and the risk characteri
AR L S el 2 Ll s ol TR SRR S YRS NS  E T ot
Borrowings Including debt securities 7.75,300.92 9,80,012.77
Less: Cash and cash equivalents (note 5) -2,53,847 96 -6,02.682.66
Net Debt (1) 5.21,452.96 3,77,330.11
Total equity {ii) 4,87.893.89 2,49,389.82
Total capital + net debt {ifi=i+1i) 10,09,346.85 6,26,719.93
(/i) 51.66% 60.21%
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(i) Ca -wise financial instruments:
Ty e T

e e ':Cg‘,i &l RS ENS | g &_::

Financial Aseet as at March 31, 2025
Cash and Cash equivalents 2,53,847 96 . - 2,53,84796 2,531,347 96
Bank Balances other than cash and cash equivalents 11.32,717.50 - - 11,32,777.50 11,32,777.50
Trade receivables 17,62,673.67 - . 17,62,673.67 17,62,673.67
Loans T,105.69 - . 7,105.69 7.105.69
Investments -384.93 - 58,982.28 58,597.36 11,32,777.50
Other financial assets 35,57,290.43 - - 35,57,290.43 35,57,290.43

Total 67,13,310.32 - 58,982.28 67,72,292.60 78,46,472.74

Financial Liabilities as at March 31, 2025
Trade payables 37.68,685.66 * - 37,68,685.66 37,.68,685.66
Other financial liabilities 1,08,540.00 - - 1,08,540.00 1,08,540.00

Total 38.77,225.66 - - 38,77,215.66 38,77.225.66

Cash and Cash equivalents 6,02,682 .66 - . 6,02,682 66 6,02,682.66
Bank Balances other than cash and cash equivalents 10,78,530.55 . - 10,78,530.55 10,78,530.55
Trade receivables 14,24,803.36 - - 14,24 B03.36 14,24,B03.36
Loans 32,992 B6 - . 32,992.86 32,992 86
Investments 19,928.97 - 1,26,143.13 1,46,072.10 10,78,530.55
Other financial assets 26,51,611.66 - - 26,51,611.66 26,51,611.66
Total 58,10,550.06 - - 59,36,693.18 68,69,151.64

Financial Liabilities as at March 31, 2024
Trade payables 29,10,004 81 - . 29,10,004.81 29,10,004.81
fimancial liabilities 1,12,210.00 . - 1,12,210.00 1,12,210.00
30,22,214 81 - - 30,22,214.81 30,22,214.81

of the Group's financial instrument risks, including risk management abjectives and policies is given in, Note 38 The methods used to measure
nd liabilities reported at fair value are described in the note below.
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[iiii) Fair Value Hierarchy

Fair value is the price that would be recelved to sell an asset or paid to transfer a liability in an orderly transaction in the principalior most advantageous)
market at the measurement date under current market conditions (i.e., an exit price), regardless of hether that price is directly observable or estimated using 2
Financial assets and financial liabiities measured at falr value in the Balance Sheet are grouped into three levels of a fair valuehierarchy, The three levels are
defined based an the abservahility of significant inputs to the measurement, as follows:

Level 1: guoted prices (unadjusted) in active markets for identical assets or liabilities,

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or

indirectly.

Level 3: unobservable inputs for the asset or labllity.

Fair value of the Group's financial assets and financial liabilities that are measured at fair value on a recurring basis.

.ﬁ'l: fa}rwim: thru ugh prnﬂt or Inss
Investments 58,982.28 . - -
Total 58,982.28 . - :

-,.nw':.."rupﬂwp' P
AT ASaEs a3 _\."

At falr wlue through prnﬂt or loss
Imvestments 1,26,143.13 i E -
Total 1,26,143.13 T -

(b] Financial Instrument measured at Amortised Cost
fair values since the Group does nat anticipate that the carrying amounts would be significantly different from the values thal would eventually be received or
settled,

40 Financial Risk Management, Objective and Policles

The Group's Board of Directors have overall responsibility for the establishment and oversight of The Group’s risk management framework. The Group's
5 activities are exposed to a variety of financial risks, namely liquidity risk, credit risk and market risk. Risk management policies have been established
analyse the risks faced by The Group, to set and monitor appropriate risk imits and controls, periodically review and reflect the chapges in the

ly. The Group's Management reviews the adequacy of the risk management framewark in relation to the risks faced by The Group.
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{a) Credit Risk:
Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financial loss to The Group. Credit Risk arises principally from
The Group's cach and bank balances, trade receivables, investments, securities held for trace, loans, and security deposits. The carrying amounts of financial
assets represent the maximum credit risk exposure. Credit risk assessment on various components is described below:
[I) Trade recelvables The Group's trade receivables primarily include receivables from asset management companies (AMCs) for services provided,
recelvable fram stock exchanges (for trade executed on behalf of customers) as well as clients and receivable from Insurance companies. The group has
not made any provision on ECL on account of receivables from AMCs, Stack exchanges and Insurance companies. The group's management as establised
accounts recelvable policy under which customer accounts are regularly monitored. The group has 2 dedicated risk management team, which monitars
the positions, exposures and margins on a continuous basis,
(I} Cash and cash equlvalents, bank deposits, investments and Securities held for trade The Group maintains its cash and cash equivalents, bank
deposits, investment, and securities held for trade with reputed banks, financial institutions, and corporates. The credit risk on these instruments is
limited because the counterparties are banks and high credit rated financial institutions and corporates assigned by credit rating agencies,
(iii} Security Deposits and Loans This cansists of Inans given to Emplayees and Security Deposits given to lessors as well as to utility providers like
Electricity companies. These carries limited credit risk based on the financial position of parties and Group's historical experience of dealing with these
parties.

{iv) Expected Credit Loss (ECL); The Group follows simplified ECL method in case of Trade Recelvables and The Group recognises lifetime expected losses
for all trade receivables that do not constitute a financing transaction, The Group assesses the provision for ECL on each reporting dates. For the purpose
of computation of ECL, the term default implies an event where amount due towards margin reguirement and/or mark to market losses for which the
client was unable to provide funds/collaterals, within 90 days of its due, to bridge the shortfall, the same is termed as margin call triggered. The Group
assesses allowance for expected credit losses for Loans and other financial assets. The ECL allowance is based upon 12 months expected credit losses.
These carries very minimal credit risk based on the financial position of parties and Company's historical experience of dealing with these parties. Credit

| Risk on Other Financial assets is considered insignificant considering the nature of such assets and absence of counterparty risk.

|b) Market Risk:
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises
three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commedity risk Financial instruments affected by market
risk include foreign currency recelvables, deposits, investments in mutual funds, Market risk exposures are measured using sensitivity analysis. There has been
no change in the measurement and management of the Group's exposure to market risks.

n currency risk

ional currency of The Group is INR. The Group does not have foreign currency exposure; Hence, currency risk is not there.
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(i) Price Risk
Price risk s the risk that the value of the financial instrument will fluctuate as a result of changes in market prices and related market variables including
interest rate for investments in debt oriented mutual funds and debt securities, caused by factors specific to an Individual investments, its issuer and

market. The Group's expasure to price risk arises from diversified investments in mutual funds and Bonds, and Securities held for trade, and classified in
thc I:aiam:e sheet at fair value thrn gh profit or loss.

Profit before tax increased by 12,614 31
-10% Prafit before tax Decreased by -12,614.31
[iiil} Interest rate risk: Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. Interest rate risk primarily arises from Investments in debt oriented mutual funds and debt securities. The Group's investments in
debt oriented mutual funds and debt securities are primarily short-term, which do not expose it to significant interest rate risk, Additianally, since there
are no external borrowings, The Group is not exposed to interest rate risk in with respect to borrowings,
(¢} Liquidity risk:
Liguidity risk is the risk that the Group will face in meeting its obligations associated with its financial liabilities that are settled by delivering cash ar other
financial assets. The Group's approach in managing liquidity is to ensure that it will have sufficient funds to meet its liabilities. In doing this, management
eonsiders both normal and stressed conditions, The Group also monitors the level of expected cash inflows on trade and other receivables together with
expected cash outflows on trade and other payables. The Group has established an appropriate liquidity risk management framework for the management of
the Group's short-term, medium-term, and long-term funding and liquidity management requirements. The Group manages liquidity risk by maintaining
adequate reserves and by continuausly monitoring cash flows, and by matching the maturity profiles of financial assets and liabilities,

a1 Mdi‘Hunul Infunmtmn unuant to para 2 of general Instructions i'nr the preparlﬂnn nf Eunsnidltld Flnindll Stmment.

90.71%| 22,26,559.24 111.47% 4,74,357.99 100.00% 2,643.28 111.35% 2,77,001.27

0.29%) 2,27968.78 11 47% -28,226.47 0.00%: . -11.35% -28,216.47
100.00%| 24,54,528.02 100.00% 2,46,131.52 100.00%: 2,643.28 100.00% 2,48,774.80
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RSL 88.25%| 19,52,201.35 B2.39% 1,73,768.23 100.00% 7.834.61 83.02% 1,81,602.84
Subsidiary
Company

RCPL 11.75%| 2,59,852.25 17.61% 37.136.74 0.00% = 16.98% 37,136.74
Total 100.00%| 22,12,053.50 100.00% 2,10,904.97 100.00% 7,834.61 100.,00% 2,18,739.58

42 Operating Segment
The Group identifies Operating Segments as components of an entity for which discrete financial information is available that is evaluated regularly by the

Chief Operating Decision-Maker (CODM) in deciding how to allocate resources and assess performance.

The Group's activities revolve around providing financial services, primarily share and stock broking services , acting as a Depository Participant , and
distributing Mutual Funds and other capital market products.
All of The Group's activities are considered by the CODM as one single, aggregated business. Aggregation is done due to the similarities of the financial
products and services provided to the customer, the nature of the services, and the methods used to provide them.
Considering the nature of The Group's business and the basis of review by the CODM for decision-making and performance measurement, The Group has only
one reportable segment namely, Broking and Related services. Accordingly, there are no additional disclosures required to be furnished for a single reportable
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43 Scheme of Amalgamation

Pursuant to the Scheme of Amalgamation (the "Scheme") under Sections 230-232 of the Companies Act, 2013, the National Company Law Tribunal (NCLT),
Ahmedabad Bench, vide its order dated September 11, 2023, sanctioned the amalgamation of Ratnakar Securities Private Limited (the “Transferor Company”)
with Mangalya Soft-Tech Limited (the "Transferee Company").
The Scheme became effective upon filing the certified copy of the NCLT order with the Registrar of Companies. In accordance with the Scheme.
Appointed Date: The amalgamation is effective from the Appointed Date of September 27, 2022 (the date on which the Resolution Plan was approved by the
MCLT).
Change of Name: Upon the Scheme becoming effective, the name of the Transferes Company (Mangalya Soft-Tech Limited) was changed to "RATNAKAR
SECURITIES LIMITED",
Nature of Amalgamation: The amalgamatian is in the nature of a business combination under common control and has been accounted for using the “Pooling
of Interest Methad" as prescribed under Indian Accounting Standard (Ind AS) 103 (Business Combination).,
Accounting Treatment:
All assets and liabilities of the Transferor Company were transferred to and vested in the Transferee Company at their exlsting carrying amounts as on the
Appointed Date.
The difference between the net assets and reserves of the Transferor Company has been adjusted In the Capital Reserve of the Transferee Company.
In accordance with Ind AS 103, the financial information for the comparative period has been restated as if the amalgamation had occurred from the
beginning of the comparative period.
Consideration: Upon the Scheme becoming effective, the Transferee Company shall issue and allot shares to the shareholders of the Transferor Company in
the fallowing proportion:
(i} 5 (five) new equity shares of ®10/- each in the Transferee Company for every 1 (ong) equity share of 210/- each held in the Transferor Company.
(i) 1 {one) 6% Optionally Fully Convertible Redeemable Preference Share (OFCRPS) of ®10/- each in the Transferee Company far every 1 (one) equity share
of 210/- each held in the Transferor Company.
Dissolution of Transferor Company: The Transferor Company, Ratnakar Securities Private Limited, stands dissalved without winding up from the Effective

44 The Group is not required to comply with the Corporate Social Responsibilities as required under section 135 of the Companies Act 2013,
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a5

46

Other Statutory Information

The following disclosures are made as required by Schedule Il to the Companies Act, 2013:

{a) The Group does not have any benami property, where any proceeding has been initiated or is pending against The Group for holding any benami property.
(b) The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(e} The Group has not advanced or loaned or invested funds to any other person(s) or entityfies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall: (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of The Group [ultimate beneficiaries) or (i} provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries,

{d] The Group has not received any fund from any persan(s) or entity(ies), including foreign entities (funding party) with the understanding (whether recorded
in writing or otherwise] that The Group shall: (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the funding party (ultimate beneficiaries] or (il) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

() The Group does not have any such transaction which s not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961,

() The Group does not have any charges or satisfaction which is yet to be registered with the ROC beyond the statutory period.

(g} The Group does not have any transactions with companies which are struck aff,

(h) The Group has not taken any loan from banks or financial Institutions on the basis of security of current assets, Consequently, the filing of quarterly returns
or statements of current assets with banks or financial institutions is not applicable to The Group.

Additional regulatory Information required under (WB) [xiv) of Division |Il of Schedule Il amendment, disclosure of ratios, is not applicable to the Group for
current and previous financial year as it is in broking business and not an NBFC registered under section 45-14 of Reserve Bank of India Act, 1934,

Significant Accounting Policies and Notes to Standalone Financial Statements (1 to 46)
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