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Name of the Secretarial Auditor

Shah & Shah Associates , Company Secretaries

N

Reason for change

Appointment

date of re-appointment & term of
re-appointment

14/08/2025

The Board at its meeting held on 14th August 2025,
appointed M/s. Shah & Shah Associates, Practicing
Company Secretaries, Ahmedabad, a peer reviewed
firm, as a Secretarial Auditors of the Company for a
period of 5 years, i.e. from the F.Y. 2025-26 to 2029-
30, subject to approval of the Shareholders of the
Company.

Brief profile (in case of appointment)

M/s. Shah & Shah Associates a distinguished, peer-
reviewed firm of Practicing Company Secretaries
with over 25 years of excellence in delivering
corporate advisory services established by CS Tapan
Shah & CS Mukesh Shah. The firm provides broad
spectrum of services, including Corporate
Secretarial Practice Legal and Secretarial
Compliance of more than 15 Listed Companies, and
is committed to serving a diverse clientele, ranging
from large corporate groups, SMEs, and foreign
companies and its subsidiaries, Section 8 companies
and LLPs. The firm offers end-to-end regulatory
compliance and corporate governance solutions,
ensuring that the clients achieve operational
efficiency while maintaining regulatory excellence.
The firm provides Concurrent Audit for Depositary
Participant and is conducting Audit of leading
cooperative Banks and others Depositary
Participant.

Disclosure of relationships between
Directors (in case of Director)

Not Applicable
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of
Mangalya Soft-Tech Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
MANGALYA SOFT-TECH LTD (PAN: AABCMO615R) for the period ended 30/06/2025. This
statement is the responsibility of the Company’s Management and has been approved by the

Board of Directors. Our responsibility is to issue a report on these financial statements based

on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable accounting standards and other recognized

ing practices and policies has not disclosed the information required to be disclosed

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
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Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

EMPHASIS OF MATTER
We draw attention to the following matter:

Corporate Insolvency Resolution Process (‘CIRP’) under the Insolvency and Bankruptcy Code,
2016 was commenced in respect of Mangalya Soft-Tech Limited, and the Hon’ble NCLT has

approved the Resolution plan submitted by M/s Ratnakar Securities Private Limited

Resolution Applicant, vide its order dated September 27, 2022. The new management is in

the process of implementation of the plan and Company’s networth is fully eroded due to

accumulated losses.

During the current quarter (Q1 FY 2025-26), the Company has received order from the

Hon'able NCLT, Ahmedabad dated June 26, 2025, granting extension to file the merger order,

in the given set of facts of the Company, with ROC/MCA within 30 days from the receipt of

order. In view thereof, Company is in the process of complying with the subsequent

formalities to make the merger effective in the line with Conditions prescribed by Hon'able

NCLT vide its above stated order. Considering the fact that the SEBI registration formalities

for the merged entity, a key condition as per NCLT order, are under process, the effect of

Merger /Amalgamation will be will be taken in the books of accounts on fulfilment of said

conditions prescribed vide stated NCLT order.

Our conclusion is not modified in respect of this matter.

For Maheshwari & Goyal
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