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Independent Auditor's Limited Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of Ratnakar Securities Limited (Formerly Known as Mangalya

Soft-Tech Limited) pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of
Ratnakar Securities Limited

(Formerly Known as Mangalya Soft-Tech Limited) ‘

1. We have reviewed the accompanying Statement of Unaudited Financial results of

Ratnakar Securities Limited (Formerly Known as Mangalya Soft-Tech Limited) (“the

Company”) for the quarter ended 315t December 2025 and for the period 1% April

2025 to 31 December 2025(“the Statement”) attached herewith, being submitted
by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard,
“Interim Financial Reporting” (“IND AS 34”) prescribed under Section 133 of the
Companies Act, 2013 as amended and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulation. Our

responsibility is to express a conclusion on the statement based on our review.

Engagements (SRE) 2410 “Review of Interim Financial Information Performed




by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus prqvide less assurance than
an audit. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently, does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an
audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

Based on our review conducted and procedures performed as stated in paragraph 3
as above, nothing has come to our attention that causes us to believe that the
accompanying statement has not been prepared in all material aspects in accordance
with the recognition and measurement principles laid down in the aforesaid IND AS
specified under section 133 of the Companies Act 2013 as amended, read with
relevant rules issued thereunder accounting standard, prepared in accordance with
applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains

any material misstatement.

For Maheshwari & Goyal
Chartered Accountants
FRN: 012946C

N

CA Vamesh Shah
M No: 165075
UDIN: 2 6165015 TC B L.l/\l L3363
Place: Ahmedabad

Date: February 14, 2026
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Ratnakar Securities Limited (Previosuly known as "Mangalya Soft-Tech Limited")
CIN: L66120GJ1992PLC017564
Statement of Unaudited Standalone financial results for the quarter and nine months ended 31 December 2025
(All amount in INR Hundreds unless otherwise stated)
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Quarter Ended Nine Months ended Year ended
Grtikalion 31 December | 30 September | 31 December | 31 December 31 December | Year ended 31
2025 2025 2024 2025 2024 Mar 2025
(Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
I Revenue from operations
Commission and fees income 3,43,591.53 3,28,663.04 3,23,556.70 10,59,301.55 14,63,076.15 18,44,590.00
Gain/ (Loss) on Fair Value Changes (Net) (3,974.76) (179.19) 137.18 (3,840.05) 183.85 2,970.75
Interest Income 1,07,110.74 1,03,844.96 1,67,383.59 2,93,272.70 3,15,594.98 3,99,329.00
Total Revenue from Operations 4,46,727.52 4,32,328.81 4,91,077.46 13,48,734.20 17,78,854.98 22,46,889.75
[} Other income 1,757.09 834.89 12,719.11 2,641.78 18,523.56 11,503.39
IV [Total Income (I+11) 4,48,484.61 4,33,163.71| 5,03,796.57 | 13,51,375.97 | 17,97,378.54 | 22,58,393.14
v Expenses
Direct Expenses 2,24,221.64 2.21,311.32 2,70,108.93 6,92,126.68 10,29,388.16 12,15,458.00
Employee benefits expense 55,987.61 55,364.62 57,767.62 1,66,345.37 1,67,715.67 2,22,259.45
Finance costs 38,025.28 32,405.11 27,310.94 91,143.16 64,208.37 1,11,492.04
Depreciation and amortisation expense 9,927.41 7,587.31 13,538.01 25,964.16 28,823.31 39,520.30
Other expenses 70,828.15 30,279.00 51,134.37 2,24,309.95 1,99,894.96 3,03,328.86
Total expenses 3,98,990.09 |  3,46,947.36 | 4,19,859.86 | 11,99,889.32| 14,90,030.47 | 18,92,058.64
Vi Profit before tax (IV-V) 49,494.52 86,216.35 83,936.71 1,51,486.65 3,07,348.07 3,66,334.49
Vil Tax expense
Current tax 14,496.47 14,496.47 19,900.00 43,489.42 59,700.00 1,02,500.00
Adjustments in respect of current tax of earlier years - (11,556.73) - (11,556.73) - -
Deferred tax credit (9,361.87) 1,322.47 2,622.28 (6,716.94) 7,866.83 (1,654.41)
Total tax expense 5,134.60 4,262.21 22,522.28 25,215.74 67,566.83 1,00,845.59
Vil Profit for the year 44,359.92 81,954.14 61,414.43 1,26,270.91 2,39,781.24 2,65,488.90
X Other comprehensive income
Items that will not be reclassified subsequently to profit or loss:
Remeasurement (loss) / gain on defined benefit plans 660.82 660.82 1,958.65 1,982.46 5,875.96 2,643.28
Income tax effect on above (Deferred tax) 183.84 183.84 544.90 551.52 1,634.69 735.36
| other comprehensive (loss) / income for the year, net of tax 844.66 844.66 2,503.55 2,533.98 7,510.65 3,378.64
omprehensive Income for the year 45,204.58 82,798.80 63,917.98 1,28,804.89 2,47,291.89
s per Equity Share (Face value of Rs. 10 each) I!'j
and Diluted (Rs.) (Not Annualised) 0.24 0.44 11.81 0.68 1.29 51,06







